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— On page 492 will be found the detailed returns, by States, 
of the National banks, under the Comptroller’s call of March 
4, kindly furnished us by Mr. Trenholm, Previous returns 
were published—those for December 28, 1886, in the CHRON- 
ICLE Of February 19, 1887, page 242, those for October 7 in the 
issue of November 27, 1886, on page 631, 
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CLEARING HOUSE RETURNS. 

The current exhibit of exchanges—that for the week ending 
April 9—is a very satisfactory one. At many of the more 
important cities the observance of Good Friday as a full or 
partial holiday led to a reduction in the volume of clearings 
for the week, while the falling off at Boston and Chicago is 
the result, in the first instance, of the occurrence of the an- 
nual Fast Day, and in the other of the spring election. Not- 
withstanding all this, the loss from the previous week reaches 
only about forty-five millions of dollars. Furthermore, there 
are nineteen cities which record gains over April 2, Consid- 
erable more activity is noticed of Jate in the speculation on 
the New York Stock Exchange. The mercantile failures for 
the week are reported to have been the same in number as 
during the preceling week, but less than two weeks ago. 

Contrasted with the corresponding week of 1886 the returns 
make a very favorable exhibit; in fact but three cities record 
losses, and these unimportant, the falling off at New Orleans 
being entirely due to the intervening holiday, On the other 
hand, there are some very heavy gains, Omaha showing an 
excess over last year of 1004 per cent, St. Joseph 8355, 
Denver 65 6, San Francisco 50°4, Kansas City 49°5 and Peoria 
42°5 p-rcent. 

On the New York Stock Exchange the dealings in shares 
forthe week cover a market value of $113,896,000, which 
contrasts with $103,526,000 for the corresponding week a year 
ago. Following our usual plan of deducting two-and-a-half 
times these values from the New York exchanges to arrive at 
clearings having other origin, the result reached is $374,528,- 








800 this year, against $322,079,951 in 1886, or an increase of 
16°3 per cent, 

























































































| Week Ending April 9. | Week Ending April 2 
————— 
| 1887. 1886. Per Cent. 1887, Per Cent. 
se —— in | - a 
— > ay ies secel $659,268,800) $580,894,951) +135 $¢ 85,299,546 +TZ "1 
Wes OJ — 

Stocks....shares.) (2,346,468) (i, = 570) Cr 38 9) 2,089,811), (+-2°5) , r 
Tn -bales.) (480,400 3800) (+-75°5) a. 168,500) '(4+194°4): 
(Grain.. pos (22,769,000) (34 Bra. 0WO0)| (—84°1) (30, ‘ORT 157), (440 3) | 
(Petroleum. .bbis.) (13,718,000)} (31 1,038, ,000)} (—53°8) (6,754, 000)} (—85°0) 

Boston...... bewtiéns $87,958.992} $64,289,189) +3848 $96,370,161) +20°8 
Providence.. ...... 4,644,500 4,045,800) +160 4,565,000! -+25°L 
Hartford........... 1,694,497 1,700,238] —0O3 1,688,470; —0O°0O 
New Haven........ 1,156,173 ] 072. 755] 06+-7°8 ms 155, ,907| +163 
Min. scdcoces 975,201 "n60.6 7O]| +121 8.073 —61 
Worcester......... %27,618 799,399) +160 98, 373) +141 
Springfield......... 1,009,573 782,864, +378 %75,025| +252 
Ddatw seceuces 5 530,51 408,034 +30°1 642,191) +111 
Total N. England} ~~ $98, 947. 873 ~~ $73, 917 939 +339 ~ $106, 844, 100| +20°2 
Philadel! phia.. .... $56,921,158 $50,041,663} +13°7 $62,257,283) +15°4 
PUCRSOETE.. cccccccs 8,574,050 7,840,641 +4 8,402,876) +4212 
Baltimore. ........ 11,544,220) 11,151,704 +35 ae... 2,315,348 +13°6 
Total Middle.... $77,040,337 $69,034,098} +11°6 ~~ $82,975, 508| +15°7 
nd cgnnned $50,545,536 $43,475.707| +16°3 $55,631,121' +19°4 
Cincinnati ........ 12,2: 0,757,100) +25°4 11,504,800 +20°1 
Milwaukee......... 3.51 11 "302 8.191, 568} +10°0 4,105,217) +210: 
tds asssee~e 3,248, 493 2,946,592 +S°4 3,433,819, +248 
Indianapolis... .... 615,28 1,164,059} +3888 1,611,821) +408 
Clevelend,......... 3,278,617 2,324 508; +410 2.702.145) +182 
Columpbus...... .... 2,684,518 1,882,065} +10°8 2.353.818) +68 
Dt ccchessneeses 960,908 674,31 +425 1,063,300) +545 
i cscesacbone 41,176 1,467,435} +100°4 2°655.538 41290 
Minneapoiis bee eens 2.730,101 2,608,08 +4°7 2,634,239 +146 
sens seeds 2,831,644 1,709,760] +65°6 2.232.387, + 50°9 
St. "Paul it iain aneind 3,365,400 2,493.70 -34°2 8,437,001 40°4 
Grand Rapids mets 399,638 3x4,132} +4°0 281,700) +65 
. Raeeeeee——s—“(ié‘ié‘«( we ns 3,672 eoce 
Total Western,..| $89,752,346} $74,129,116] +21°1 | $93,746,906] +240 
i Pi . sodeeces $17 555,030 $15,097,663) +163 $15,975,988) +259 
i, SO. 26 wens 1,268, 365 691,214) +855 1,205,162} +606 
New Orleans....... 6,889,517 7.731,238| —11°3 ‘177. $62, +25°4 
Louisville... ...... 5,584, 4-768. i383, +171 6.757 854) +443 
Kansas City Ris amaal 7,834,463 273,173) +495 7,050,752) +53°2 
Memphis... ........ 2,119,176 1.883.469} +12°5 1,978,230) +16°7 
Galveston......... 1,105,001 1,216,728] —#2 7a3,866' —30°6 
Pett es cbcdensa ‘688,635 621, 368 +9y¥ _ ome, 630) —8O 
Total Southern..} $43,060,023) ~ $37, 283, 486, +155 $42. 601 903 + ~430°0 
San Francisco.....| $14,785,224 $9,829,220} +50°4 __ $165 75,514) 908 2 
Total all.......... _$982,854,103 "$845 088, 810 + 16°3_ $1,028,043,477 Ht 6 
Outside New York ~ $323, 585, 303) "$264, 193,659, +22°5 ie saa 733 381 +217 





* Not included in totals. 

As received by telegraph this evening, the returns of ex- 
changes for the five days make a favorable exhibit. In the 
aggregate for all the cities embraced there is a pretty large 
increase over the preceding period, and in comparison with 
the corresponding five days of 1886 the gains are quite decided, 
For the week ended April 16, the subjoined statement indi- 
cates an excess compared with last year in the total for all the 
clearing houses of 26°4 per cent and an increase outside New 
York of 20°7 per cent, 



































Week Ending April 16. Week End’g April 9. 
1887, 1886, Per Cent, 1887. Per Cent 
New el hecccones $641,129,592 $494, 251.61 619) ~ 429° ? $615,645,.966 +24°3 
Sales of Stock (she.) (1,899,725) (1,430,840); (+32°8) (2,346,468)| (+76°4) 
BOston......ccccecss 87,221,262 68,681,337) +27°0 74,954,466) +449 
Philadelphia.. .... 53,483,494 44,604,898) +19 48,702,200 +3°6 
Baltimore.......... 12,794,617 10,322,415; +29 9,182,534 —3'°8 
CRIGRMO. cco cocccces 42,490,000 39,518,000 +75 42,511,000 -+20°6 
hs BONS. cccoce ove: 14,248,870 12,520,856) +13°8 15.144.35=0) +170 
New Orleans...... 6,979,014 6,006,914) +145 5,754 305 —7's 
Totel, 5 days. | §858,348,349! $675,906,030' +270 | $907,214, AT 423°5 
Estimated 1 day 163,413,452 135,917,423, 423° 83,055,4°20 0 — 30°2 
<penatomenes soins a aa 
Total full week $1,026,160,301; $=11,913,462, 426° $AV9,053,.253 +152 
Balance, (Country*} 2,200,850 73,155,969) +260 2.216.617) +279 
Tota! week, a! #1, L1s,961,151 _$885,102,431| +264 _ $°32.859 870! __ +163 
Outside “ew +: k| $352 524,003) “F291.96107! +207 | €é2 3,601,070) + 22° 








© Kor the full week, Gaaa on last week’s returns, 
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THE FINANCIAL SITUATION. 


There has been a less feverish feeling and a quieter 
tone in the money market this week, with an obvious 
tendency towards slightly lower rates. This change is 
due mainly to a suspension for the time being in the 
demand for funds from the West and South, evidence of 
which has been published from day to day in the advance 
in rates of domestic exchange. First came a rise at Chi- 
cago from 40 cents per $1,000 discount to par @ 25 
cents premium; next followed the movement at New 
Orleans to 50 cents per $1,000 premium for commercial 
and $1.50 premium for bank; then an advance at Savan- 
nah and Charleston, and finally a rise at St. Louis to par 
from 50@75 cents discount. As this indicated quite a 
wide and general cessation in the outflow of money, 
including all the more important Western and Southern 
distributing points, it naturally relieved anxiety, making 
the demand less urgent and the supply therefore more 
abundant. The result is seen in the fact that the rates 
for call money, so far as represented by bankers’ balances, 
have ranged between 9 and 3 per cent, averaging about 6 per 
cent; some of the city institutions also, chiefly up town, 
have been in the paper market, and a demand from this 
source has caused a reduction of about 4 of 1 per cent in 
the discount rate. Other than these there is as yet but 
little evidence of a material or permanent change in money, 
while among the officers of some of our larger banks there 
seems to be a feeling that the smaller outflow of funds may 
be but temporary. A fact of some importance in that 
connection is the condition of the money ma: ket at Chicago 
which was reported one day this week as quite stringent, 
and according to latest advices active and firm. Still 
another fact disclosed by our special returns from the 
banks is that the East is now drawing from this centre. 

The Bank of England discount rate was reduced on 
Thursday to 24 per cent from 3 per cent at which it had 
stood since March 24. This reduction was the natural 
result of quietness in trade circles, the condition of 
money inthe open market and the state of the Bank’s 
reserve. <A year ago the official rate was 2 per cent, the 
open market rate for 3 months’ bank bills 14@1#, and the 
holdings of bullion £21,713,694; now the official mini- 
mum is 24 per cent, the open market rate 14@1} per cent 
and the bullion in Bank £24,135,000; thisshows nearly 24 
million sterling more bullion, with the open market rate 
lower and the official minimum 4 per cent higher. It seems 
also that the inquiry for gold for Germany has for the time 
being subsided and that the outflow now is mainly to the 
interior. A special cable to us states that the loss of bul- 
lion by the Bank this week, which is reported at £102,000 
was made up by a receipt of £156,000, “ principally 
bought,” and by an export to Lisbon of £50,000 and a 
shipment to the interior of £208,000. The open market 
rate at Paris is 2 per cent, at Berlin 12 and at Frauktfort 

1j per cent. There are evidences of increased speculative 
movements in securities at the chief Kuropean financial 
centres, and prices have tended upwards, but trade 
remains unchanged, being quiet, as heretofore reported. 
The Bank of France lost £165,000 gold during the week, 

Our foreign exchange market has been dull. It was 
firm until Thursday at an advance of half a cent for both 
long end short,a good demand for the former and an 
absence of commercial bills carrying all rates upward. 
On Thursday the reduction in. the Bank of LEng- 
land minimum and pretty fre. offerings of cable 
transfers against purchases of tocks on _  Euro- 
pean account, made the rate for this class easier, 
although there was no change in nominal quotations; but 








yesterday the tone was reported firm again. Mr, 
Switzler of the Bureau of Statistics has made public this 
week the March figures of breadstufis, cotton, &c., and 
they show quite large results. Cotton values, our own 
figures have indicated, would be in excess of a year ago, 
but we hardly expected that the increase would reach a8 
it does 653 million dollars as compared with 1886, and 
over 10 million dollars as compared with March, 1885, 
Breadstuffs values are also large, and hence the total of 
all articles reported reaches nearly 11 million dollars more 
than the same articles last year, and nearly 14 milliong 
more than the previous year. The following is the state- 
ment prepared in our usual form for the three years. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





















































Exports 1886-87. 1885-86. 1884-85. 
from U.S. l 
March. (9 Months.| March. 9 Months.| March. |9 Months 
Quantities. 
Wheat.bush.| 7,722,788 73,257,466) 5,198,746! 34,785,248) 3,642,189) 71,409,822 
Flour...bbls.| 1,127,540! 8,731,042) 569,547) 5,686,707 805,530! 7,596,401 
Wheat. bu.) 12,746,718 112,551,205! 7,761,707| 60,375,424, 7,267,024) 105,598,626 
Corn. .bush.| 5,352,130) 30,535,919{ 8,031,481) 44,597,371; 7,975,960) 35,587,780 
Tot. bush..) 18,149,848) 143,087,224| 15,793,188) 104,972,795, 15,242,984(141,181,356 
Values. & $ $ z $ $ 
Wh’'t & flour! 12,297,963/103,053,255, 7,064,243) 57,491,593) 6,921,415| 98,242,304 
Corn & meal.) 2,631,875) 15,186,067/ 3,900,955) 23,531,664) 4,185,337) 18,512,272 
| SS $7,871 101,968 11,590 109,706: 88,459} 1,828,730 
Oats & meal. 25,146} 41,359 60,671, 2,396,375 356,420} 1,981,878 
Barley....... 5,813 786,532 10,151 129,557) 5,112 $15,191 
Br’dstuffs.. 14,003, 00¢| 110,600,121, 11,137,610} 83,598,803, 11,559,743] 121,879,875 
Provisions ..| 6,401,765 66,960,079, 5,832,795) 64,377,584, 6,359,052| 77,843,453 
Cotton....... 22,392,078 191,441,053, 15,838,790 164,395,157, 12,196,379) 180,770,323 
Petrol’m, &c.| 3,534,942 34,011,004) 3,824,394) 37,549,531, 3,554,706) 37,224,715 
Tot. value. | 47,327,453'411,781,257| 30,633,5989]349,921,167 33,669,880|417,723,365 

















The foregoing figures, taken in connection with the 
New York statement of imports for March, would seem 
to indicate that the whole foreign trade of the United 
States for that month will most likely show a balance in 
our favor of about three millions or more. 

On page 492 of this issue we publish our usual detailed 
statement of the returns of the National banks of the 
country under the Comptroller’s last call. These latest 
figures show the same decided progress in the organization 
of small banks which has been the conspicuous feature 
during recent years. It should be remembered that pre- 
sent growth is in face of the fact that the banks have 
to buy Government bonds at a high premium as a prelim- 
inary to organization, and of the further fact that there 
have been during the same time a large number of 
old banks going out of the business, because 
of the necessity presented (through the _ calling 
in of the bonds they held) of giving up their charter or 
buying new bonds. What better evidence could there be 
of the popularity of the act among the people, and why 
should not Congress in view of this circumstance strive 
to strengthen the system and encourage its growth. 
Nearly all the additions now are, as already said, small 
banks and of course in the poorer sections of the country. 
We have taken the trouble to make up from the weekly 
record of new banks formed since Oct. 7, 1886, down to 
the date of this return, March 24, 1887, the exact amount 
of the capital of each. We find that there were 80 in 
all and that of these 44 banks, or 55 per cent, had only 
$50,000 capital each, while in 23 other instances the cap- 
ital ranged from $60,000 to $100,000, making 67 out of 
the total of 80 banks having in nocase more and in almost 
all cases less than $100,000 capital. Is it wise to let & 
banking system which has so many admirable features and 
is filling such a field, fall into decay? 

Railroad earnings just now are no indication of the 
course of business, and yet it is interesting to observe how 
extraordinary and general the gainsare. On another page 
we give our statement for the month of March embracing 
61,901 miles of road—nearly one-half the mileage of the 
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country—and comprising 111 distinct lines. It shows an 
increase over the same month last year in thesum of 
$4,184,370—an amount larger than the gain in any monthly 
statement published by us since 1880. The total reaches 
$28,781,619 this year, against $24,597,249 last year, and 
the ratio of increase is about 17 percent. Even more 
extraordinary are the figures for the first week of April. 
We have returns from 50 roads for that week and they 
show an increase of $761,551, or nearly 33 per 
cent. Such results carry with them a demon. 
station of exceptionally favoring circumstances to account 
for them. In brief the causes are, the heavy freight 
shipments this year in anticipation of the new Inter-S:ate 
law, the large amount of railroad building going on, and 
the small earnings, and in some cases large losses, shown a 
year ago because of the labor strikes. It would be folly 
to expect equally large gains in the future, or at least 
after the freight sent forward at the old rates ceases to 
count in earnings. General business certainly is now much 
quieter than it was and the iron trade is completely unset. 
tled. To be sure we will for some time to come be com- 
paring with a period of successives strikes last year, and 
railroad construction may be expected to go on swelling 
railroad traffic ; but on the other hand there must for the 
time being be a falling off in the through shipments (so 
much having been sent forward before the Inter-State law 
went into effect), while the disturbance to trade and manu. 
factures in many places, occasioned by the new law, will also 
be a drawback to any marked improvement in earnings, 
such as we have been witnessing. 

The stock market has been alternately strong and weak, 
with the undertone, however, quite firm. Taken alto- 
gether, it is perhaps correct to say that results have not 
met expectations. Money has been easier, and with 
everybody apparently favoring higher prices, there has 
been marvellously little response to the good feeling so gen. 
erally prevailing. T’o be sure, Central New Jersey has again 
been boosted up, reaching 86 (though subsequently drop- 
ping back), but this, if anything, served rather as a 
damper to the rest of the market, there being no known 
reason in the condition of the property to account for 
the advance. We can think of no other cause for 
the halting disposition which the market evinces, than 
that there is in many quarters much uneasiness as to the 
possible effects of the Inter-State law, and that some of 
the large operators, while ostensibly committed to higher 
prices, are at every opportunity lightening their loads, so 
as to be prepared should the unfavorable happen. Cer- 
tain it is that the outside public is doing little or nothing 
in the market. There has, however, been considerable 
support from foreign buying. Some special stocks have 
been quite strong, among them Reading, Louisville & 
Nashville, St. Louis & San Francisco, and the Omahas, 
the latter on the favorable character of the annual report 
this week issued in pamphlet form. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


ee 





Received by | Shipped by Net Interior 


Week ending April 15, 1887. 
N. Y. Banks.|N. FY. Banks. Movement. 














ee #1,055,000 870,000 |Gain.. $135,000 
TET TTR ne 200,000 |Loss.. $200,000 
Total gold and legal tenders.... #1 ,055,000 21,070,000 |Loss.. $15,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $600,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total gain to 





the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued today. It is always to be remembered, however, 
that the bank statement is a statement of averages 
for the week, whereas the figures below should re- 
flect the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week. 





Week ending April 15, 1887. Into Banks. |Out of Banks.| Net Change in 





Bank Holdings 
Banks’ Interior Movement,asabove| $1,055,000 $1,070,000 |Loss.. $15,000 
Sub-Treasury operations. .......... 7,800,000 7,200,000 iGain.. 600,000 














Total gold and legal tenders. ...| $8,555,000 $8,270,000 |Gain.. $585,000 

(‘he Bank of England lost £102,000 bullion during 
the week. This, as stated above, represents £106,000 
net received from abroad and £203,000 sent to the 
interior of Great Britain. The Bank of France lost 
4,125,000 francs gold and 2,300,000 francs silver, and the 
Bank of Germany, since the last report, gained 1,580,000 
marks. The following indicates the amount of bullion in 
the principal Kuropean banks this week and at the 
corresponding date last year. | 














Apr. 14, 1887. April 15, 1886. 
Gold. Silver. Gold. Silver. 
2 & & a 
Bank of England... ..../24,135,532)............ OR! 


Bank of France ...._ ..../47,492,402/45,973,834/|51,545,248/ 44,588,836 
Bank of Germany. ... .../19,728,190,17,491,810)|18,143,490)16,089,510 


Total this week .......... 91,356,124 63,468,644||91,402,432/60,678,346 
Total previous week ..../91,580,616/63,521,958||91,392,213|60,391,980 


The Assay Office paid $251,043 for doraestic bullion 
through the Sub-Treasury during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 





























Oonsisting of— 
U. &. Gold Silver Oer- 
Notes. Certific’s. | tificates. 
Apr. 8. $266,637 40 $3,000 $34,000; $197,000 232,000 
4é 9. 





Date. Duties. 
Gold. 








546,814 85 3,000 64,000 406,000) 74,000 
= 3s. 519,642 14 9,500 88,000; 348,060 73,000 
* 19 644,195 27 6,000 89,000} 445,000 103,000 
o: am 501,525 16 6,000 70,000 369,000 56,000 
* . 339,836 86 13,000 46,000 237,000 42,000 























Total.| $2,818.651 68] $40,500| $391,000] $2,002,006] _ $380,000 
Included in the above payments were $6,500 in silver 
coin, chiefly standard dollars. 








INCREASED CIRCULATION IN NINE 
MONTHS. 

As supplementary to our remarks of last week respect- 
ing the first of April Treasury statements, we have pre- 
pared an exhibit disclosing the changes which have taken 
place in the country’s total circulation since this fiscal 
year began. These figures will be useful, as there seems 
to be no little confusion in regard to the real condition. 
Mistakes are mainly made with reference to silver issues, 
many counting silver dollars and silver certificates too ; 
others counting the trade dollars as soon as they are 
redeemed, although the trade dollar act says they “shall 
“not be paid out or in any other manner issued ;” still 
others treat the new small certificates put afloat as if 
the currency was increased in that amount. 

The error in these suggestions is very clearly seen when 
one remambers that the only silver currency we have is 
the standard dollar after it has been coined, or silver certifi- 
cates representatives of those dollars. Consequen'ly, the 
total coined silver standard dollars must always be the mea- 
sure of our silver currency. There may of course be more 
of them in active use at one time than at another, that is, 
either more of them may be in circulation or more certifi- 
cates may be out, or both ; but only the net movement 
shows the increase or decrease, for as certificates go out 
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of the Treasury dollars may go in, or vice versa. All this 
is very familiar to most of our readers. We recall it 
merely because it helps to make more clear the statement 
of actual changes in the circulation of the country given 
below and which have been in progress during late months. 

Our comparison is with the first of July. In preparing 
the figures for that date we take for the gold coin and 
bullion the statement of Mr. Kimball, Director of the 
Mint ; for the silver total, we use the standard dollar 
coinage up to that date, as appears in the Treasurer’s 
report ($233,723,286) with the bullion held for coinage 
in the Treasury at the same time ($3,092,198) ; this latter 
item is included (although it is no part of the currency), 
simply because the Treasury statement includes it in its 
net, and being small it is of little importance except as it 
would prove confusing if we changed the Government 
figures ; for the national bank notes outstanding we give 
the result as stated in the report which we receive from 
Comptroller Trenholm each month; and for the fractional 
silver we take the figures from the Mint report. Thus 
made up, the total circulation in the country on the first 
of July, 1886, is as below. 




















Gold Coin | Silver Doll’s| U.S. Legal | National | Fraction'l 
July 1, 1886. & Bullio®. | & Bullion. | Tenders. |BankNotes| Silver. 
$ $ $ \ §$ ry 
In Treasury.........-- 156,794,000} *96,229,539) *22,868,000} 4,034,000)28,905,000 
In banks and in hands 
of the people ....... +433.980,461/ £140,585,045' 223,813,000 301,657,000 46,155,000 




















Totals July 1......'_ 


* Less certificates outstanding. 
Bringing all these items together we have the following 
aggregates, 


Total circulation in the Treasury July 1, 1885.... ...-... 
Total circulation in banks and in hands of the people 
gE ee er oe 1,249,191 ,406 


Total circulation inthe United States July 1, 1886.. $1,558,021,945 

In ascertaining exact similar figures for the lst of April 
we find with regard to the gold that there has been a net 
import since July 1, 1886, of $36,149,000, and a net pro- 
duction (on the basis of the Mint Bureau statement of 35 
million dollars for the year) of $27,000,000; from this we 
deduct, according to Mr. Kimball’s estimate of consump- 
tion of $11,152,120 ior 1£85, say 9 millions, or about one 
million dollars per month. These changes make the net 
gain in gold up to April Ist $54,149,000, and show 
the total yold in the United States both coin and bullion 
on that date to be $644,923,461. The silver dollar 
coinage since July Ist up to April Ist has been 
$24,850,741; adding that to the coinage as reported 
by the Treasurer July Ist ($233,723,286) we have the 
total coinage on April Ist, $258,574,027, which with 
the bullion held for coinage in the Treasury on that day 
($4,779,858), would make the total for silver on the Ist of 
April $263,353,885. The other items in our table we 
obtain as previously stated—making the results for April 
lst as follows. 


+ Including certificates. 








59'',774,461! 236,815,484| %46,681,000'203,691,000'75,060,000 


$308,830,539 





























} 
o a Gold Coin {Silver Dol’sa U.S. Legal| National | Fraction’! 
Aprd 1, 1887. & Bullion |& Bullion $| Tenders. |BankNotes| Silver. 
|— ———— | — ——-—[— ee i 
- $ J $ $ 
In Treasury..........- rer 74,021,741) *21,159,938 200,629) 26,601,613 
In banks and in hands) 
of the people v++e++/#462,983,614) $188,882, 1 14) 2325,52 1,062) 286,922,626)49,131,550 
Totals April 1... .! 644,923,461 263,353,885. $46,681,000 287,124,2. 5!75,783,168 


§ —S™ We ince ude giver bullion bought and heid for coinage because 
itisincluded inthe Government statement, andit woul. lead to confusion 
if we changed ih figures; besides, the item is always small and about 
the same-— three or deur million dollars, 

* Less certili. ates cuistanding. ; 


Inciuding coariificates. 


The aggrepaies of all these items are as below. 


Total circulation in !reasury April 1, 1857 .............. $201,423,768 
Total circulation in banks and hands of the people, Ajfil 


iy WS so cbacsciseci (edesusvededssescenounceensacadieeneges 1,913,591,996 





Totul circulation in United States, April 1, 1887..... $1,617,815,764 





Comparing the statement for April 1 with that for July 
1, it will be found that the tctal circulation in the country 
has increased during the nine months $59,793,819; or 
(since the loss in bank note circulation very nearly offsets 
the gain in silver circulation) that the total increase is only 
about 5} millions more than the increase of gold alone 
during the period mentioned. 

But the most interesting feature which these figures 
disclose is that all, and more than all, of this gain in cir. 


culation has gone into active use. lu fact, the above shows 


that, whereas the actual gain was only $59,793,819, the 
increase in the banks and in the hands of the people must 
have been $64,200,590 since the Treasury during the same 
period lost $4,406,771; that is to say, there has been put 
into the channels of commerce on the average over seven 
million dollars of new currency each month since 
July 1, 1886. And this is not all, for every dollar of the 
64 millions has gone, not into the banks, but into the hands 
of the people. In fact, the banks have lost currency 
during the same period. We notice that on the 26th 
of June, 1886, the New York Clearing House banks ra. 
ported their total specie and legal tenders at $108,311,300; 
on the 2d of April, 1887, their total as reported was only 
$97,473,500. So that, while the people received 
$54,200,590 from new sources and from the Treasury, 
they also received about eleven millions from the New 
York banks. This gives an idea of the extent of the 


absorption which has been in progress under the present 


revival of business, similar to that which was so marked 4 
feature in 1880, and which we referred to two weeks ago. 








NEW YORK GRAIN RECEIPTS AND TRUNK- 
LINE EARNINGS. 

Notwithstanding the concessions in rates obtained by 
shippers on through grain, the deliveries at New York in 
March this year fell considerably short of those in March 
1886. This is the more noteworthy that the falling off is 
in addition to a falling off last year, so that the present 
year’s aggregate of 8,617,206 bushels compares with 4 
total of 10,256,150 bushels in 1886, and 12,290,022 bushels 
in 1885. 

1t does not require any very extensive research, how- 
ever, to discover that this contraction in the grain receipts 
at New York has its origin in circumstances entirely 
apart from and independent of the changes in rates. The 
cause for it would seem to be connected with last season's 
diminished production of corn, for it is a fact that the 
decline in the grain deliveries is entirely owing to the 
small receipts of that cereal. The corn arrivals in March, 
1887, were only 1,668,930 bushels, against 5,222,944 
bushels in 1886, and 4,716,860 bushels in 1885. Hence, 
except for the reduced shipments of cora, the grain 
receipts at New York instead of showing a decrease of 
1,600,000 bushels, would show an increase in amount of 
nearly 2,000,000 bushels. The gain, however, is almost 
exclusively in wheat, the receipts of flour and wheat this 
year standing at 4,437,730 bushels, against only 2,226,602 
bushels in March, 1886. Of oats the receipts were 
1,429,580 bushels, against 1,660,646 bushels; of barley 
and malt $54,750 bushels, against 972,622 bushels, and 
of peas and rye 118,022 bushels, against 58,804 bushels. 

The falling off in corn has extended to the other 
Atlantic ports only in small degree, the receipts at Phila. 
delphia, Baltimore and Boston, reaching 4,468,623 bushels, 
against 4,846,412 bushels in March, 1586. Tne gain l 
wheat, however, at these ports is just as decided as in the 
case of New York, the total of flour and grain being this 
year 6,235,611 bushels, against only 3,735,680 busbels 
1886. Hence, unlike New York, the aggregate grail 
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arrivals at these ports were larger than a year ago, the 
figures being 12,269,477 bushels this year, against only 
10,170,446 bushels last year. The resultis, that when we 
combine New York with the other ports, we get slightly 
heavier grain deliveries at the seaboard this year than 
last, notwithsianding the large decline in corn. ‘I'hus the 
aggregate for the four ports is 20,916,683 bushels in 1837, 
and 20,426,596 bushels in 1886; in 1885 the total was 
21,271,782 bushels. 

The variations in the amounts contributed by the differ. 
ent roads are hardly less striking than the changes in the 
different cereals. In fact, the latter may be assumed to 
be in part the cause of the former. The Lackawanna’s 
proportion, for instance, is this year only 6-17 per cent, 
while last year it was 24:15 per cent. To be sure the 
latter was an exceptional and extraordinary figure, yet 
both that large ratio and the present small ratio would 
seem to find a common explanation in the marked change 
that has occurred in the item of corn. This will appear 
the more evident when we say that the Lackawanna alone 
last year brought in more corn than all the roads com- 
bined this year ; moreover, the deliveries of corn by it 
then were 1,677,600 bushels, while this year they were 
but 54,450 bushels. With this explanation we give the 
following, showing the percentages and amounts by each 
of the various routes to New York. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING MARCH. 






































March. | 1887. | 1886. | 1885. 1884, | 1883. | 1882. 

N, Y. Cent...bush.} 2,473,346, 8,368,085) 4,528,692! 3,311,041 4,528,383! 2,936,128 
Per cent. 23°60 | 3285 36°85 5273 | 4428 | 5798 
RS bush | 1,770,420 2,051,22! 3,135,685) 1,257,126; 3,236,848 1,300,806 
Per cent. 20°48 | 20°09 2°°51 20°02 31°65 25°69 
Pennsylv’a..bush.} 1,283,256) 1,051,823) 2,425,499) 658,561! 1,200,868 533,031 
Percent., 1484 | 10°25 19°74 10°49 11°74 10°52 

Del. L.& W..bush.| 533,773) 2,477,686] 685,282) 355,706) 766,069) ........ 
Per cent. O17 24°15 5°58 571 Teh seaweeds 

West Shore..bush.} 1,351,350, 655,595) 1,233,040)  ...c....] cece eee] cree eece 
Per cent. 15'v8 | 6°39 «| adeaieedh ‘acadecsdl  ‘enseeves 

Various RRs.bush.| 1,149,525} 476,095) 181,278! 414,649 86,291 73,837 
Per cent. | 13°29 4°65 1°07 6°61 0°84 1°45 

Total RR..busk.) 8,591,474 10,020,676! 12,189,476| 6,000,083! 9,818,459} 4,843,802 
Per cent. vu 36 Os8'°20 08°75 95°56 96°00 05°64 

River & coastw.bu. 55,732) 175.0741 150,546) 278,797) 408,105) 219,528 
Per cent. Oud 171 1°22 4°44 4°00 4°36 
Canal......... DL sikebasel tumenedll eddeiiies padi). qnamededlt. -denai ate 
PEE gedancesh ecéneeesdl eauscera naodnens ere arr 

Total all ...bush.) 8,647,206, 10,256,150) 12,290,022) 6,278,889 10,226,564! 5,063,330 














NOTE.—In the above table flour has been reduced to grain ou the basis 
of 419 bushels to a barrel, and no distinction madein the weights 
of the different kinds of bushels, all being added together on the same 
basis. . 


Evidently the lower rates at which the trunk lines took 
business during the month this year had very little effect 
on the operations of the Lehigh Valley, for the various 
or miscellaneous roads delivered 1,149,325 bushels, or 
13-29 per cent of the whole, against only 476,095 busheis, 
or 4:65 per cent, in 1886. The present exhibit is particu- 
larly noteworthy, however, in showing that the Pennsyl- 
vania is cnce more coming to the front, it having, in the 
face of the falling off in the total deliveries, brought in 
more grain than a year ago, and thus increased its ratio to 
14-84 per cent, from 10.25 per cent in 1886. The New York 
Central lost, but in percentage (though not in amount 
this was more than made good by the gain in the ratio of 
the West Shore. The two Vanderbilt lines together fur- 
nished 44:58 per centof the whole this year, against 
09-24 per cent last year. 

For the first quarter of the year, the showing is much 
the same as for March, except that owing to the unfavorable 
comparison in January and February, the Pennsylvania 
records a diminished instead of an increased ratio. The 


West Shore and the miscellaneous roads have gained, 
but the others have lost—the Erie, however, not in per- 
In amounts the losses of the four leading roads 
are very heavy, that of the Central being over 24 million 
Of course the | 


centage. 


bushels, as also that of the Lackawanna. 





reason for this falling off is found, first in the diminished 
total movement, and, secondly, in the increased amounts 
going to the West Shore and the Lehigh Valley. The 
increase on the West Shore, we need hardly say, to that 
extent offset the decrease on the Central. Here is the 
table in full. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO MARCH $1. 












































. ’ 
Jan. 1 to 1887. 1886. 1885. 1884. 1883. | 1882, 
Mar. 31. 
Bushels. | Bushels. | DBushels. Bushels. Bushels. Bushels. 
N. Y. Cent. .} 6,515,493) 9,079,310) 10,783,278) 8,808,275 12,402,703} 9,653,797 
Per ct. 80°39 36°76 38°26 52°97 47°09 54°71 
BeBccccecece 4,802,298] 5,411,651; 6,396,639! 3,213,781; 7,871,661; 5,442,444 
Per ct. 22°41 21°91 22°37 19°33 24°90 30°84 
Pennsylv’a..} 2,392,109; 3,089,632) 4,910,417) 1,741,873 3,673,734 1,865,861 
Per ct. 11°16 12°50 17°42 10°47 13°95 10°58 
Del. L. & W..| 1,615,444) 4,239,607, 2,567,443; 1,180,414 270,894, cece sees 
Per ct. 74 17°16 O11 7 Ov Gat @ -* wesuvece 
West Shore.| 2,887,362} 1,636,416) 2,860,062; — ........f cee e eee Rosie 
Per ct. 13°47 6°63 On. . | dceeaeel .. ake |. maine 
Var’us RRs..} 2,983,937 974,173 295,906 947,841 230,755, 2x9,241 
Per ct’ 13°92 3°04 1°05 570 ov 1°29 
Total RRs.| 21,196,643) 24,430,789) 27,723,745, 15,892,189) 25,458,752) 17,191,843 
Per ct ¥8'89 98°90 98°36 95°54 06°67 97°42 
Riv,&coast.., 237,256) 272,114 461,469} 738,3001 877,160} 455.806 
Per ct. lll 1°10 1°64 4°44 8°33 2°58 
Pesach ¢escicedl i coesesesl  ceneaved ve@.. -@neesani? * “eee eccee 
Dn. ‘ceetenni  snebusgll. <étieteedl. <@temua-B.. snaaben.. “echiaue 
Total all...| 21,433,899 24,702,003) 23,185,214 16,630,579! 26,335,912] 17,646,949 





With reference to the earnings from the grain traffic, a 
heavy contraction in revenue of necgssity follows from the 
facts stated. Last year the tariff was observed at 25 cents 
per 100 lbs. from Chicago to New York. This year the 
official figure was 30 cents, but the rates on actual busi- 
ness fluctuated all the way from 174 to 25 cents, ruling, 
however, most of the time at 20 cents and above. After 
careful examination, we place the average for the month 
at 21 cents, On the basis of this difference in rates, and 
the actual weight of the deliveries by each road, we get 
the following as showing approximately the revenue 


secured. 
APPROXIMATE EARNINGS FROM THROUGH FREIGHT TONNAGE. 















































March } Jan. 1 to Mar. 31. 
1587. 1886. 1885. 1887, 1836, 1885. 

$ $ 3 $ 3 $ 
New York Central........ 128,000) 207,000) 204,000] 384,000; 552,000) 486,000 
Bi nccecescoucesscenses css 02,000} 126,000; 141,000, 271,000; 828,000, 284,000 
Pennsylvania@............. 66,000; 65,000) 100,000) 130,000) 189,000, 225,000 
Del. Lack. & West........ 28,009} 152,000 31,900 92,000; 261,000' 112,000 
West Shore ..........ees-- 71,000 40,000 55,000 161,000) 100,000; 125,000 
a 325,000} 590,000 540,00. b. 018,000’ 1,430,000! 1,232,000 





As compared with 1886, there has thus been a loss of 
$205,000 on the five roads for the month of Marcb, and 
of $412,000 for the three months. Only the West Shore 
has a gain for the latter period, but for March the Pennsy!l- 
vania also has a slight increase ($1,000). Tne Lackawanna 
it would seem must have lost no less than $124,000 on 
the grain traffic during the month; the Erie lost $34,000; 
the Central $79,000, but there was a gain of $31,000 on 
the West Shore, reducing the loss to $48,000. What 
makes these losses particularly significant is that the roads 
should so generally report larger total gross earnings in 
the face of the contraction in that item of traffic. 


_—— 


RAILROAD EARNINGS IN MARCH. 


Like that for January, only in much stronger degree, 
the March exhibit of earnings is among the very best we 
have ever had. ‘The increase on the 111 roads embraced 
in the statement reaches the large amount of 4 1-5 million 
dollars—in exact figures, $4,184,370. Only 13 roads show 
smaller earnings than in March a year ago, and the total 
decrease on them all falls short of $78,000. Ia Febru. 
ary, the increase was only $1,736,726 (101 roads), while 
in January it was $3,828,.885 (97 roads). 

When we find such an exceptionally favorable showing 
—the ratio of increase is just 17 per cent—we naturally 
look for some special circumstance or circunstances 
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either in the comparison or the conditions prevailing, to 
explain it. In a time of industrial activity like the 
present, larger earnings are expected, but it is only when 
this favoring influence as to the state of general business 
is reinforced by other factors, special or transient, that 
the gain between one year and another reaches the large 
proportions now shown. In January this special circum. 
stance happened to be the difference in the weather between 
the two years. In August, when we had a similarly 
heavy gain, a large yield of winter wheat in 1886 con- 
trasted with a small yield in 1885, accounted for the 
great improvement. So in March there were special and 
exceptional factors at work both to swell the amount and 
aid the comparison. 

In the first place, there was the increase of freight 
shipments caused by the desire of merchants and shippers 
to get their goods forward before the Inter-State law went 
into effect and caused a raising of rates. This was 
undoubtedly an influence of much force. But still another 
consideration to be remembered is that we are comparing 
with rather poor results a year ago, March 1886 having 
marked the beginning of the great Southwestern strikes 
and the labor troubles generally. Particular roads suf- 
fered most from the effects of these conditions, but the 
entire railroad systens of the country was more or less 
adversely affected. The number of roads, too, that sus- 
tained direct losses of earnings is greater than generally 
supposed. Take the Alton & Terre Haute, for instance, 
both main line and branches, which for the 4th week of 
March show such large ratios of gain. These roads had a 
very heavy decrease in that week last year, arising out of 
the troubles at and around St. Louis. It does not matter 
that the increase now is heavier than the decrease then- 
The fact remains that by far the larger part of the gain 
in that case is exceptional, the result of special circum- 
stances. And soit is with a good many other roads, the 
Louisville & Nashville, for example, having had trouble 
at both Evansville and St. Louis. As bearing upon the 
same point, itis to be noted that the gains the present 
year were largest in the 4th week, just the part of the 
month in 1886 when the labor troubles were exerting tne 
most influence upon earnings. 

As concerns the traffic conditions which ordinarily gov. 
ern, the cotton movement, as measured by the receipts at 
the Southern ports, did not equal that of 1886, though 
exceptions are to be noted, such as New Orleans, where 
the total was greater than a year ago; but the gross over- 
land movement was heavy everywhere. In grain there 
was a larger movement of wheat and of oats, but a 
decided falling off in corn, and also a decrease in barley 
and rye, so that on the whole receipts at the Western ports 
fell below those of 1886. In a word, then, taking the roads 
in a body, there was no special favoring influence beyond 
the activity of general trade, the magnitude of the gains 
being due in part to the stimulus to shipments caused by 
the Inter-State law, but even in a greater degree to the 
result of the exceptional state of things ruling in March 
last year. It should be said, moreover, that March showed 
only small gains in several years preceding, as may be seen 
from the following. 





























Mileage. Earnings. I 
ncrease or 
Period. Year Year Year ‘| Year Decrease. 

Given. | Preceding.| Given. | Preceding. | 

Miles Miles. z f 
Mar., 1880 (50 roads); ....... ' 16 sia 13,175, 604. Inc. 8,724,702 
Mar., 1881 (42 roads) 32,208 27.967 14,714 286) 13,542,030 Inc. 1,171,356 
Mar., 1882 (53 roads) 43 232 37,738 20,377,285 16,731,111 Inc. 5,646,174 
Mar., 1883 .65 roads); 651,622 47,301 25,836,925 22,085,760 Inc. 3,751,165 
Mar., 1884 (53 roads)} 39,291 | $4,025 | 16,345,626 17,276,001|Dec. 930,375 
Mar., 1885 (58 roads) 45,392 48,624 17,290,374, 16,587,835\/Inc. 702,539 
Mar., 1886 (68 roads)) 47,069 45,974 | 17,055,075 17,747,728 Inc. 207,347 
Mar., S87 (lll ro:ds)' 61,901 5S.8S84 28,781,619 24,597,249 Inc. 4,184,370 








ee 








The following table gives in detail the earnings and 
mileage of each individual road. 
GROSS EARNINGS AND MILEAGE IN MARCH. 
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| Gross Earnings. Mileage 
Name of Road. | oo 
\Inerease or 
1887. 1886. Decrease. | 1887. | 1886. 
$ $ ¥ 
Atch. Top. & 8. Fe....| 1,735,621 a, B08, 352; +426,269| 2,446) 2,418 
Atiantic & Pacific .... 229,728) 127 7,427) +102,301 818 818 
buffalo N. Y. & Phil.. 205.000 201,743) +1,257 663 663 
Bulf. Roch. & Pittsb... 155,766 120,398 +35,368 294 294 
Burl.Cead. Rap. & No.. | 256.875 241,943; +44,932) 1,039 990 
Cairo Vine. & Chic... | 63,513 48,452) +15,061 "265 265 
California Southern.. 142,481 56,6583' +85,823 278 273 
Canadian Paciftic..-... 655,000 635,765 +19,235) 4,21: 3,527 
Cape F’r & Yadkin V. 22,455 20,959 +1,496 "17 75 155 
Central Iowa....-....- 130,288 111,623 +18,660 509 509 
Chesapeake & Ohio..: 346,697 338,154 +8,543 502 502 
Eliz. Lex.& Big San. 75,154 74,284 +8 134 139 
Ches. Ohio & So. W.. 152,644 139,004 +13,640 398 398 
Chicago & Atlantic -. 213,760 130,084 + 83,676 268 268 
Chic. & Eastern [ll..... 168,074: 143,023 +25,051 247 247 
Chic. Milw. &S8t. Pau!.. 2,212,000; 2,033,614) +178,.386| 5,273) 4,933 
Chicago 8t.L. & Pitts. 475,521: 384,960 +90,561 635 635 
Chic. & West Mich.. 127,979 29,256 —,277 413 413 
Cin. Ham. & Dayton. | 289,92 242,154 +47,768 354 354 
Cin. Ind. 8t.L.&Ch..; 231,830 228,209 +3,67 297 342 
Cin. N.O. & Tex.Pae..' 272,258 243,870 +28,788 336 336 
Alabama Gt.South..; 119,2:3 98,839 +20,374 295 295 
N.O. & North East... ' 53,845 55,928 —2,0:77 196 196 
Vicksb.& Meridian. 42,313 40,878 +1,435 143 142 
Vicksb. Sh. & Pac.. 38,491 32,888 +5,603 170 170 
Cin. Rich. & Ft. W .. 39,959 32,196 +7,763 ay 86 
Cin. Wash. & Halt... .. 185,466 128,079 —2,613 281 281 
Cleve. Akron & Col... 49.584 43,987 +5,597 144 144 
Cleveland & Marietta. 29,68 2 22,781 +6,901 106 106 
Clev. Col. Cin. & Ind. 391,913! 299,706 4+92,207 391 391 
Col. & Cin. Midiand.. 25,770 22,323 +3,447 70 70 
Col. Hock. V. & Tol..; 225,290 176,460 +48,830 324 324 
Danbury & Norwalk. 17.5 16,966 +°3 36 36 
Deny. & Rio Grande., 586,400 497,183 +89,217) 1,317) 1,317 
Denv.& Rio Gr. West. ' 84,800 83,868 +95 36 368 
Des Moines & Ft. D... 28,510 31,478 —2,668 14% 143 
Det. Bay C.& Alpena. —- 39,000 14,809} 424,191) 164) 983 
Detroit Lans’g & No . 161,093 97,384 +3,70 261 261 
*Det. Mack. & Marq... 11,620) 9,77 +1,845 151; 151 
East Tenn.Va. & Ga.., 403,030 344,023 +59,097; 1,098 1,098 
Evansv. & Ind’nap’lis 22,479) 12,536 +9,943 138; 138 
Evansy. & T. Haute.. 70,675 58,106) +12,°,.69 146 146 
Flint & Pere Marc . 233,446 201,677) +31,769 361 361 
Fla. Ry. & Nav. Co...! 03,49 79,579) +13,913 534 534 
Ft. Worth & Deny. C.; 54,8 .0 23,799) +32,051 194 144 
Georgia Pacific. ....-. 7,026 64,195, +23,331 382 317 
Gr. Rapids & Indiana.| 216,95¥ 165,585; 3 +51,384 39€ 396 
iGrand Trunk of Can., 1,427,181) 1,240,311) 4+180,870) 2.924; 2,918 
Gulf Col. & Santa Fe. | 159,655 146,909) +42,749 835 625 
Houston & Tex.Cent. 181,414 184,529 —2,715 513 5138 
Li. Cen. (fll. Div.)....' 579,318) 496,243 +83,075;) 1,159 953 
Do (So. Div.)..... 349,773 324,567 +25,156 794 7il 
Do Ced.F.&M... 8,366 16,804 —8,438 75 75 
Do Dub &8.C... 78,550) 83,206 —4,656 143 143 
Do LF. & 8. C..| 55.000; 57,764 — 2,764 184 184 
Ind. Bloom. & West... 243,511 203,877 +39,644 532 532 
Ind, Decatur & Sp.... 39,667 28,964! +10,703 152 152 
*Kan. C. Ft. 8. & Gull: 147,013 144,869) +2,144 3380 389 
*Kan, C. 8p. & Mem.. 110,448 95,724 +14,724 252 282 
*Kan. C. Clin. & Sp ..| 14,076 11,837) +2,239 174 174 
Keokuk & Western. 26,11 24,987 +1,132 143) 148 
Lake Erie & Western 144,822 107,295) 4+-4'2,587 386, 386 
Lehigh & Hudson.... 19.915 18,367 +1,548 63) 63 
Long Island .......... 196,903; 193,824 +3,079 354! 354 
Louisv.Evans.& 8t L. 92,334) 72,897 +19,437 253! 253 
Louisville & Nashv...| 1, 31 3,445) 1,104,950) +203,445| 2,023) 2,023 
Louisv.N. Alb.& Chic. 191, "301. 134,940 +56,361 52 477 
Louis. N. O. & Texas. 52.879, 128,040) 424,839 533! 511 
Manhattan Elevated. 687,744 604,089 +8$3,655 32 32 
Marq. Hough. & On.. 3,400) 24,689 +5,71%1 160, 160 
Memphis & Char’ton. 127,948; 115,171 +12,777 330 330 
tMexican Central .... 392,625 344,087 +48,538, 1,236) 1,236 
}Mex’n Nat. (Sv. Div.)| =101,¥7u) 93,410 +8,560 350 334 
Milw. L. 8h. & West.. 234,226) 149,138 +85,088) 573 551 
Milwaukee & North.. 83,864) 57,731 +26,133| 243 193 
Minn. & Northwest... 87,034 31,422) 4+55,612) 280) 109 
Miss. & Tennessee ... 37,037! 40,311 —3,274' 100 100 
Mobile & Ohio ...... 189,465!' 166,152 +23,313: 687 687 
Nashv. Chat. & St. L. 2-5,.733) 187,350 +58,383 600 580 
N.Y. Cent. & Hud R..' 2,919,810) 2,759,266! 4+160,544) 1,441} 1,441 
N. Y. City & North’n. | 45, 160) 43,620) +1,540 54 54 
N.Y. Ont. & West’n.. | 104,863) 96,903} +7,960; 321) 321 
Norfolk & Western 296,700! 246,924 +49,776 533 511 
Northern Pacific. ....| 948,198} 858,116) 490.082) 2,895} 2,741 
Ohio & Mississippi ... 37>, oe 305,759, +72,774 616 616 
Ohio Southern. ....... 51.4 38,946 +12,510 1zZ8 128 
Or. R’y & Nav. Co .. 449. 300 420,858 +28,442; 742 685 
Peoria Dec.&Evansy. 78.39 57,248 +21,143 24 254 
Rich. & Danville..... 370,000! 392,514) —22,514) 774| 774 
Va. Mid. Div ...... 114,00 113,981 +19! 355 355 
Char. Col. & Aug. 73,~00 82,160 —8,360. 3738 373 
Col. & Greeny. Div. 66,200 738,527 —12,327' 296 296 
West. No. Car. Div. 41,600 45,605 —4,005, 290) 274 
Wash O. & W...... §,500 7,30 +1,200 50 50 
St. Joseph & Gd.Isl..| 136963, 112,436) 424,527 252) 252 
8t.L.A.& f.H. m.line. | 138,752 95,74 +43,010 195 195 
- (oranches). | 74,477 60,410 +14,067 188 138 
St. Louis Ark. & Tex.. | 181,614 143,436 38,128 735 735 
8t. Louis & San Fran.. 547,741 382,767| +161,974) 963 871 
St. Pas} & Duluth... 88,742 82,376 +6,366, 225 225 
St. Paul Minn.& Man | 679,803, 601,910) 477,893) 1,853) 1,503 
Staten Island Rap.Tr.' 45,158 41,366 3,792 21. 19 
Texas & Pacitic. ..... 527,224; 361,093) +166,171 1,487) 1,487 
Tol. .& N. Mich. 46,637 28.7 +-17,85 172, 130 
Toledo & Ohio Cent... 76,335, 55,952; +20,383 213; 213 
Valley of Ohio. ...... 58,939) 45,290 +13,649 85) 85 
| Wab.si.wouis & Pac 609,797; 497,427) +112,37 995) 995 
Wheeling & L. Erie.. 61,27 48,317 +12,¥61 186 186 
Wisconsin Central . 190. 998) 131,919 +59,079' 441) 442 
Minn.St.Cr’x & Wis. 49,016 21,377 +27,669, 107) 107 
Wis. & Minn........ 83,623 | 17,495 +66,128 176, 54 
Tota) (111 roads) |28.781,.619/24.597,24!| +4,184.370 61,901) 58,864 











*Includes three weeks only of March in each year. 
t For four weeks ended April 2. 

t Mexican currency. 

{ Lines west of the Mississippi. 
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- Very naturally, the best returns are made by Southern 
and Southwestern roads. The gain of $166,000 on the 
Texas & Pacific (46 per cent) may be in part due tothe strike 
last year, but only to the extent that earnings in 1886 
would have been greater than they were, as the 1886 
figures did not show a decrease from 1885, but rather 
a slight increase. The cotton traffic, however, would 
seem to have been heavier, as the road delivered 22,159 
bales at New Orleans in March, 1887, against only 8,741 
bales in March, 1886. In the case of many other Southwest: 
ern roads, we have no such special considerations. Thus 
there is the St. Louis & San Francisco, which has a gain 
of $162,000, or 42 per cent. Then there is the Atchison, 
which has a larger gain than any other road in our list, 
namely, $426,269. The Atchison’s connections, also, are 
showing extraordinary gains, the Atlantic & Pacific having 
increased its earnings from $127,427 to $229,728, and 
the California Southera from $56,658 to $142,481. 

The distinctively Southern roads stand second only to 
the roads already mentioned. The Louisville & Nashville 
has a large gain, $208,000, though this is in part because 
of the strikes in 1886, the loss then having been $176,000. 
But the East Tennessee the Norfolk & Western, the Chesa. 
peake & Ohio all have gains this year in addition to gains 
last year. In fact, nearly all the Southern and Southwest: 
ern roads have larger earnings this year than ever before 
—a feature that has been noticed in other months. Noth- 
ing could illustrate this more strikingly, and at the same 
time show the wonderfu: progress that this section of the 
country is making, than a comparison of the earnings of 
these roads for a series of years past. Accordingly we give 
below the figures of ten leating companies. 




















= 
March. 1887. 1886. | 18865. | 1884. | 1883. 1882. 
$ | s$ | &€ | 8 | 8 

Atch. Top. & 8. F.| 1,735,621) 1,309,352 1,344,135) 1,404,056) 1,415,514) 1,203,073 

Chesapeake & Ohio| 346 697 338,154, 268,775, 813,542 337,705) 215,445 
Hast T.Va.&Ga... 403,030 344,023, 824,400, 331,109, 339,151) 248,476 | 

Gulf Col. & 8. Fe... 189,658, 146,009 93,634) 121,676, 148,406, 81,007 

Ill.Cen. (So. Div.). 349,723) 324,557, 419,431) 360,155, 376,524) 309,247 

Louisville & Nash. 1,313,445) 1,104,950, 1,280,523, 1,187,738 1,140,346) 1,068,884 

Mobile & Ohio*..... 189,465) 166,152, 190,956) 185,275 184,845] 148,167 

Norfolk & Western 206,700, 246,924 220,416, 210,298) 217,334) 174,769 

Richmond & Dany = 370,000) = 392,514 360,562) 356,129 352,414) 339,467 

Bt.L.& San Fran. 547,741) 335,767) 367,863, 427,533) 353,884) 271,323 

Botal...0. 2.2.00. | 5,742,086] 4,759, a2 4,872,695 4,897,512, 4,366,218 4,059,008 





* St. Louis & Cairo included in 1887 and 1886, but not in previous 
years. 


This shows that during the years from 1883 to 18386 
inclusive, though the earnings of the individual roads 
fluctuated greatly, the aggregate for them all changed 
but slightly, being for 1883 $4,866,213, for 1884 $4,897,. 
512, for 1885 $4,872,695, and for 1886 $4,759,312. In 
March, 1887, we have at one bound an increase to 
$5,742,080. In other words, these ten roads have im- 
proved on last year in the amount of about a million dol. 
lars. Only three of the roads fail to show for 1887 the 
largest earrings on record, and only one fails to show an 
improvement on last year. While the reports are, how- 
ever, generally exceedingly favorable, there are some few 
Southern roads that show diminished earnings. Among 
these are the Richmond & Danville roads, the Mississippi 
& Tennessee, and the New Orleans & Northeastern. The 
decreases are in most cases slight and attributable, it 
would seem, either to the activity of competition or the 
falling off in the cotton movement. The latter circum- 


Stance certainly must have played an important part in 
bringing about a diminution on the Richmond & Dan- 
ville lines, as these lines had heavy gains a year ago, 
and this year had to contend wit« greatly diminished 
cotton receipts in their territory on the Atiantic coast. 
In the following table we show the cotton receipts at each 
of the Southern outports during the last three years. 





——=—= 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 


JANUARY 1 TO MARCH 31, 1887, 1886 AND 1885. 


























March. | Since January 1. 
Ports. 
1887. 1886. | 1885. 1887. | 1886. 1885. 

Galveston...... bales. 15,499! 20,209) 6,912 | 111,630 115,466! 61,391 
Indianola, &c. ...... eee eee 370 Mania sai 1,280 
New Orleans.......... 115,728} 94,962, 69,717 | 543,628 468,232) $60,783 
ESTED 7,.768| 7,667 4,171| 51,724) 76,686) 47,609 
Rs csaneinee ined 685 1,666 6,434. 6,533 14,751; 23,843 
Savannah.............. 23,306] 37,211, 11,568! 125,146| 149,940 91,409 
Brunswick, &...... 817 488 24), 8,633 3,370 1,081 
Charleston .....ccc.e-. 16,585; 23,486, 10,164 35 573, 74,630 66,950 
Port Royal, &¢...... 709 1,809 193 3,387 4,121 1,932 
Wilmington .......... 2,241 6,651 1,354 17,5411 19,169; 10,119 
Morehead City, &c. 24 2,015 $2 | 447, 3,131 1,633 
I Riitks.: <ea avcnnsien 18,332} 36,821) 21,274) 118,985) 193,522| 100,157 
West Point, &c.....| 15,306) 18,312| 6,060 90,481 61,704; 33,825 
iii icainiteies 217,090) 251,387] 138,318 1,113,708) 1,124,722| 802,012 











In the Northwest, the great expansion in the earnings 
of the newer roads, like the Wisconsin Central, the Min- 
nesota & Northwestern, the Milwaukee & Northern, and 
the Milwaukee Lake Shore & Western still remains the 
chief feature. But the returns of some of the older and 
more prominent roads also make a good showing. Thus 
the Milwaukee & St. Paul has a gain of $178,386 (nearly 
9 per cent), and the Manitoba a gain of $77,893 (nearly 
13 per cent)—both on an enlarged mileage. When we 
come to make a comparison, however, extending back for 
a number of years, we do not find any such record of 
progress as in the case of Southern roads. Of course, this 
is not because development in the Northwest has remained 
at a standstill, but because of new competition and the 
reduction of rates. According to the following it appears 
that the earnings of five leading roads in 1887 were hardly 
greater than in 1883, but the St. Paul, the Burlington 
Cedar Rapids & Northern and the St- Paul & Duluth have 
for 1887 the largest earnings of any of the years given. 








March. | 1887. | 1896. | 1885. | iss4. | 1683, | 1888, 
4 $ Tw : $ 
Burl. C. Rap. & No.) 286,875} 241,943| 272,369 217,349] 252,913 224,107 


Chic. Mil. & St. P.) 2,212,000) 2,033,614 2,081,077 | 1,788,726; 2,043,730, 1,561,386 

















Ill. Cent. (I’a lines) 141,916} 157,774) 154,082) pny 204,934) 167,554 
St. Paul & Duluth.| 88,742) 82,376! 62,055. 2.412} 85,589) 63,535 
St. Paul Minn. &M/| 679,803! 601 910) 578, ou 702, 041} 740,113! 536,937 
ee | 3,409,336) 3,117,617! 3,145, aaa 2,922,657] 3,927,279! 2,553,519 





We have not yet alluded to the fact that as regards the 
grain movement, the roads to Chicago, though they lost 
in corn, made up the loss by gains in other cereals, so that 
the total receipts at that point in March, 1887, were 
greater than in March, 1886. ‘Tae following table, how- 
ever, shows that the aggregate is not up to that of 1885. 
There was, though, a much larger provisions movement— 
pork, cutmeats, and lard; with however a falling off in the 
receipts of live hogs. 

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JAN. 1, 





f { 

















March. | Since Jan, 1. 

1887. 1886. | 1885. (1887. | — 1886. 1886. 
Wheat. bush. 1,160,946 627,832) 1,881,158) 2,941,838 1,494,308] 5,298,377 
Corn.. bush. 5,193,856, 5,620,393 5,535,055 10,559,045, 12,642,978) 14,994,893 
Oats...bush., $3,779,626 2,442,091) 2,826,116, 9,046,124, 7,053,420) 7,587,008 
Rye....bush. 52,109, 69.626, 156,708; 137,654, 196,418) 376,647 
Barley.bush.| 1,036,341, 1,110,386) 1,305,840 3,144,050) 3,405,201} 3,416,923 
Total grain.) 11,222,878 9,870,333) 11,704,877) 25,828,741; 24,792,325) 31,704,543 
Flour...bbls.| 589,193 309,685) 659,458] 1,671,073 755,743) 1,517,853 
Pork... bbls, 16,787 | 877| 3,385 28,632) 6,730. 16,937 
Cut m’ts.lbs.| 23,733,878, 12,065,712) 9,887,336) 65,985,734) 43,227,573 43,69 5,366 
Lard.... lbs.) 11,111,314, 6,235,261| 2,856,878) 28,119,123) 19,218,583) 13,011,871 
Live hogs Nc 351,153 419, 125) 402,039, 1,204,638) 1,560,482 1,616,145 














At other ports the grain movement was much the same 
as at Chicago, though some of them felt the loss in 
corn more severely. Especially is this true of Sc. Louis, 
which lost 1,204,469 bushels in that cereal, and gained 
only 92,800 bushels in wheat, though also gaining 261,425 
bushels in oats and 80,078 bushelsin barley. The flour 
receipts were larger at every point with one exception, 
namely Milwaukee. Here is our usual table, the figures 
being for the four weeks ending March 26. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR 


WEEKS ENDED MARCH 26 
AND SINCE JANUARY 1. 












































; 
} Flour, Wheat, Corn, Oats, | Ba Barley, | Rye, 
(bbls.) | (bush.) (bush.) | (bush.) | (bush.) | (bush.) 
Chicann— | 
4wks. Mar., 1887 488,772) 897,722 4, 215, 108 3,31 +5 491. 876,096, 45.450 
4wks. Mar., 1s 265,512 564, 163 5,320,323) 2,2-5 93, 985,701) 62.061 
Since Jan 1, A887) 1,556.653 2 653,923 y 00639) | s. 23° 247) 2,945,572) 128,750 
Since Jan. 1. ISS 708,317) 1,402,602 12,186,508) 6.735, 10) 3 3, 250,02: 3) 186,131 
Riercukee— | ‘ j 
4wks. Mur., i888; 249 907 | 416,051 111,360 179,959, 183,730 11,549 
4wks. Mar., 18S 280.751 475, 218: 37,920 8,664 384. 605 23,160 
Since Jan. 1, 1587) HS ea 1,750,768! S1is,210 530.95 4 711. 37,600 
Since Jan. +,18%6) 705,759) 1, 129,854 173,590); = 300 et, 1,412, 700 77,650 
St. Lonis— 
4wks. Mar,! 387 | 98,254) 272.279 1,490,921 599,635 186,878! 15,636 
4wks. Mar., 1-386! ; 2.0 6 17,474 2°395.890 335.210) 106.800! 21,511 
Since Jan. 1, 1s>7 946 20565 | 92288) 6,127,017) 1,313,170! 744,982 65.140 
Bince Jan. 1, Isso) 150,825 a) 685,333; 6,217,713' 1,054,827; 381,735) Fa, isl 
Toledo— | 
4wks. Mar., 1587! 21 838 332,780 360,029) 13,424) 14,195) 17,728 
4wks. Mar., 1° 5) 16,807) ZITO 377 312,255 19.879 20,517 4.646 
Since Jan. 1. 1887! 68,145 798,076 766,223 4,485 563,585) 32,528 
Since Jun.1,1886| 49,065 645,211; 1,021,333}; 65,846 81,156 21,804 
Detroit— 
4wks. Mar., 1887 13,983 $95,969 392,903! 173,448! 111,703! ........ 
4wks. Mar., 1586 10,665 377,139 273.5 19 130,838 $4,072. ee es 
Since Jon. 1, 1887 43,323! 1,143,525 709,445 331,169 . 
Since Jan. 1, 1886 $6,412) 1 ‘060, 490! 1,234,333; 405,080; <57,0Z1! ....... 
Cleveland— 
4wks. Mar., 1887 16,803 205,720 119,600 139,900 29.400) 1,620 
4wks, Mar., [S865 15,913 195,453 122,630 85,720 a © ssctoces 
Since Jan. 1, 1887 45,060 52.820 281,100 311,100 te) tannanan 
Since Jan. 1, L886 42,643 492,653 425,590 258, ,620) a | ‘essghenes 
Peoria— 
4wks. Mur., 1887 5,260 57,059 474,200) ‘888,850 §8,200 28,700 
4wks. Mar., '83 5,155 O30 591,460 644,105 49,500 19,500 
Since Jan. 1, 1~87 20,870 102,250) $1,417,050) 1,810,20 198,000 85,450 
Since Jan.1,1 14,105 72, 2,258,515! 2,089,350 158,409 60,000 
Duluth— 
4 wks. Mur ,1887}_ ........ Dh  Geleeetiol  esneneeel senses Gh sonneaee 
4wks. Mar., 1886} ........ DE °. “Adighiel  dagucstel Teqhdaaeel ‘“weaneeull 
Since Jan. 1, i eaiietese tt . \cusiiiell guise aac selebucnl «. ~eereesl 
Since Jan.1,1886) ........ 893,431) seadeccel seerousel. - cesaneee!  owecbees 
Total of all— 
4 wks. Mar.,18S87} 884,777} 2,848,905 7,164,121) 5,308,695] 1,490,255 120,654 
4wks. Mar., 1886 47,743 2368. 102. 9,353,528) 3,539,009! 1,671,435 130.878 
4 wks. Mar.. 1885 697.917) 8,716,662 10,176,401! 4,175,871) 1.81' 924 20,072 
Fince Jan a 1™87} 2,482,941 9,219,836 19,118,687/12,783,321) 5,033,125 331,088 
Since Jan. 1,186) 1,756,746 6.382.544 23,547 DS2) 10,859,537) 5,607,835 419,516 
Since Jan. 1,1885! 1,948,597 14,234,451) 25,531.978/11,335,085) 4,072,160 607,530 














Notwith:tauding there were, taken together, no gains 
on the grain movement, and that through rates pending 
the changes made necessary by the Inter-State law were 
much demoralized, the roads in the Middle Western 
States—the territory of the Central 'I'raffic Association— 
and their eastern connections, the trunk lines, nearly all 


make very good returns. 


The New York Central has a 


gain of $160,544 (not quite 6 per cent), but the Cleveland 
Columbus has a gain of $92,207 (over 30 per cent). 
of the Western lines have increased their earnings in a 
Among these may be mentioned 
the Chicago & Atlantic, the Eastern Illinois, the Evans- 
ville & Terre Haute, the Hamilton & Dayton, the Ohio & 
Mississippi, the Alton & Terre Haute and the Wabash, 
the latter of which were adversely affected by the strikes 
(hese Middle Western roads make much the 
same comparison with previous years as the Northwestern 


very noteworthy way. 


& year ago. 


roads—that is, 


Some 


they show aggregate earnings above 1886 


and the years immediately preceding, but only a trifling 


improvement on 1883. 


twelve roads. 


Subjoined is a table embracing 
































March. | 1887. | 1986. | 1995. | 1984. | 1883. | 1882, 
| 8 | $ + t | | z 

Chicago & Fast.IIl.| 168,074 143,023] 146,726] 111,048 m4 583; 136,331 
Chic. & W. Mich...| 127,979, 129,256] 112,839] 186,575) 149,465) 198,189 
Cin. Ham.& Dayt’n| 289,922 242,154| 234,174] 229,777! 273,485 932,502 
Cin. Ind.St.L.&Ch.} 231,880, 228,200] 221,186] 201,150) 2286, ‘484 201,723 
Col. H. Val. & Tol.} 225,200) 176,460 214,329 181,910] 244,463{ 191,358 
Det. Lansing& No} 101,003, 97,884) 97,757, 115,689) 139,914] 138,298 
Evansv.& Terre H. 70,675, 58,106 60,818 68,509 68,911 66,422 
Flint & P. Marg...) 233,446, 201,677, 158,108) 218,759) 233,366) 196,814 
Grand Rap. & Ind.| 216,969, 165,585, 155,992, 185,708! 201,104! 200,169 
Ill. Cent. (1. Div.)! 79,318 496,243) 555,360; 484,453/ 555,409/ 518,673 
Bt.LouisA.&T.H.) 138,752! 95,742) 113,951] 125,128! 138,093} 101,747 

Branches......... 74,477' 60,410) 68,058} 74,227) += 80,951} 75,862 

Total,............ 2,457,879 2,094,249, 2,139,307) 2,133,024) 2,446,208} 2,188,088 








For the first quarter of the year, including as it does 
such favorable exhibits for the separate months, we havea 
In point of 
fact, to indicate how decided and general the improve- 
ment has been all over the country, we need only say that 
out of the 110 roads comprised in the statement below, 
only seven record lower earnings than in the first quarter 
of 1886, the total decrease on the whole seven being only 


very good showing as a matter of course. 


$70,503. 


The others all have gains, and the net increase 


on the 110 roads reaches $10,847,935, or about 164 per 


cent. 








GROSS EARNINGS FROM JANUARY 1 TO MARCH 31, 








{ 


























Name of Road. 1887. | 1885. | Increase. Decrease. 
- ~ $ $ 

Atch. Topeka & 8. Fe...{ 4,271.883 3,228,9°21,042,921)} — ...,... ‘ 
Atlantic & Pacific....... 515,764 314. 923 DEE ~~ nasevend 
Bulfalo N. Y. & Phil .... 579,957 | 546,: 72 BESTA — veeaccs s 
Buffalo Roch. & Pitts-.. 894 002. 350,704 —) 3 | Seale . 
Burl. Cedar Rap. & No.. 703,021, 627,054 4008] — sduceves 
Cairo Vineennes & Chie. 172,000 123,488 Ss. (i 
California Southern. .... 383,110) Bae,844| BOs, tae §— eecbeces 
Canadian Paciie... 1,809,139) 1,621,581, 187,55% siatdahiadon 
Cp. Fear & Yadkin Val.. 67,32 DSS 14 Fe eres 
Central lowa............ 338,153 2°6,892 Gissent. eentenus 
Chesapeake & Ohio..... 958,789 87 4,5¢4 tPA 
Eliz. Lex.& Big Sandy. 220,225) 197,153) Oe iis 
Ches. Ohio & 8. W....... 23,047 3t9, 299) fk. rane 
Chicago & Atlantic ..... £0+,779) 346, B3i BEB GOL  ecancese 
Chic. & Eastern [llinois. 465,142) 468,012) o7 OD4 ccccccne 
Chicago Milw. & St.Paul; 5,228, 6.042.689) ISA.3ZLLE eccceocces 
Chie. St. Louis & Pitts..| 1,327,718! 1,077,797) 251,921] ~~ ........ 
Chicago & West Mich... 308,151 Ft) ae, 726 
Cin. Ham. & Dayton .. 745,673 649,950 93,723 ondiaipen 
Cin. Ind. 8t. L. & Chie.. 644, 719 623,372 21,347 encecsee 
Cin. New Orl.& Tex. Pac. 790, $00 649,878) 140,422 semseoen 
Alabama Gt. South’n.. 371,509 289,382 8b | arr 
New Orleans & No. E.. 177,480 169,564 [2 - eedonees 
Vicksburg & Meridian. 139,411 131,937 7Ai4 aaescoda 
Vicksburg Sh. & Pac.. 145,445 118,831 wee!  esece one 
Cin. Rich. & Ft. Wayne. 95,786 84,165 Pe Bere rs 
Cin. Wash. & Baltimore. 529,102 477,224 51,878 ceeeceecs 
Cleve. Akron & Col...... 122,907 113,670 S|: ile ee 
Cleveland & oe 78,61 67,434 ') ne . 
Clev. Col. Cin. & Ind.. 939,015 54,13: 84,824 eesewnne 
Col. & Cin. Midland..... 79,215 65,425 De 868=—ss eeaeenne ° 
Col. Hock. Val. & Tol.. 630,12 497,458!| 132,603 eceseeee 
Danbury & Norwalk.. 45,641 45,586 $3 eueacene 
Denver & Rio Grande... 1,681,335! 1,329,834] 354,501 ececcees 
Denv. & R. G. Western.. 227,076 211,458 FF ) vce 
Des Moines & Ft. Dodge. 79,156 eee 2,643 
Det. Bay City & Alpena 89,475 35,967 53, San gtieatiies 
Detroit Lansing & No... 216,890 DEOEEEE § ccescsas 5,721 
*Det. Mack. & Marq..... 42,174 36,377 5,297 pvccense 
East Tenn. Va. & Ga.. 1,221,800} 1,009.446] 212,360} ....... . 
Evansv. & T. Haute..... 177,921 154,734 23,187 cocceace 
Flint & Pere Marquette. 578,311) 5i1,420 66,721 ececccce 
Florida R’y & Nav. Co 231,577! 251,312 29,765] ww wee eee 
Ft. Worth & Deny. city. 133,508 74,215 DU.BoOl  eeeeces ° 
Georgia Paciltic... 263,079 18%,°77 TA éctecee ° 
Grand Rapids & Ind.. 508,661 419,157 J! irre 
iGrand Tr. of Canada... 4,077,688; 3,686,088} 391,600 eoccence 
Gulf Col. & Santa Fe 64,922 436,920 128,002 ecescces 
Houst. & Tex. Ce ntral . 583,174 564 033 Re) | rn 
Lu. Cent, (Tit. Div.).. 1,638,904 1,452 O08 186,895 eeccccece 
ce. *. 1,046,566 1,009,303 37,263 — 
bo Ced. F. &5 23.645 37,5 xen 13,885 
Do Dub. &8.C.. 198,148 oos-aoe eneeceme 4,152 
Do Towa F.&8.C. 145.27¢ 133,204 BSO7Zi Os wwnccee ° 
Indiana. Bloom. & West. 628,797 578,896 49,901 evegeuce 
Indianap. Dec.& Spring. 109,217 96.03: Rt ° pee . 
*Kan. City Ft. 8S. & Gulf. 582,814 504,133 78,581 ececcoes 
*Kan. City Sp. & Mem.. 427,778 288,292) 139,486 eecessce 
*Kan.City Clin. & Spring 52,745 40,111 ee i 
Keokuk & Western..... 73,533 65,97 7. 60 seascese 
Lake Erie & Western ... 365,321 307,99. 57,326 eeeeeses 
Lehigh & Hudson...... 60,506 50,160 a §«=«§s- *aneceee 
ee 509,448 434,976 >, 7_-_—-" ee 
Louisv. Evansv. &St.L.. 221,194 187,111 34,088 eeccccce 
Louisville & Nashville.. 3,711,991 3,204,902} 507,089 esenense 
Louisv. New Alb.& Chic. 475,338 362,243) 113,005 eeeconne 
Louisyv. N. O. & Texas... 550,172 426, 998 sb: ’e? | aaa e 
Manhattan Elevated.. . 1,937,511; 1,733,230] 204,581) ..ccccce 
Marq. Houghton & Ont. 99,441 77,607 21.834 cceccces 
Memphis & Charleston. . 409,568 336,569 3, eeeecece 
t Mexican Central....... | 1,201,208 938,545! 262.663 eeovcees 
tMexican Nat. (So. Div.) 271,739 235,076 36,663 eneesace 
Milw. L.Shore & West’n 535,665 246,749) 183,416 eevceoes 
Milwaukee & Northern. 213.233 143,257 69,976 eeaveons 
Minn. & Northwestern. . 215,950 66,92 144,022 ees0eses 
Mississippi & Tennessee. 124,447 109,732 14.715 caneeeen 
Mubile & Ohio.......... 625,979 517,554 108,425 eoatenet 
Nashv. Chatt. &St. L... 737,288 557,521) 174,767 seceuse ° 
N. Y. Central & H. R....} 8,089,351] 7, 342,' Seni Fares 8 6 eowecea ° 
New York City & No.... 128,782 115 5,477 6) ia ° 
N.Y. Ontario & West’n.. 281,433 254,690 26,743 conccaee 
Norfolk & Western...... 875,309 687,619 187,600 eceseces 
Northern Pacific........ 2,015,347 1,932,686 112,661 eeaeecee 
Ohio & Mississippi...... 934,780 854,368) 130,412 cccccese 
Ohio Southern........... 150,860 127,715 23,145 eeooenes 
Oregon R’y & Nav. Co.. 954,399 961,260 Bbeet 8 —«- e ewnece . 
Pevria Decatur & Evy... 212,722 172,657 Genel «© oddone ° 
Richmond & Danville.. 1,062,090) 1,017,554 44,536 eocece _ 
oS ' * eer 335,439 3,431 S2,00Gl  esacsece 
Char. Col. & Aug...... 222,006 DIE § écecnaes 8,574 
Col. & Greeny. Div... 177,456 keer 34,802 
West. No. Car. Div... 141,086 122.487 18,599] cececccce ° 
res GA GS Wh ve cceccess 3, 18,700 4,300] ccccece ° 
St. Joseph & Gr d isi’d.. 305,707 278,811 26,896 ecesvese 
Si.L.A.&@ T.H. main line. 352,552 283,424 69.128 ceeccees 
do (branches).. 213,329 179,778 33,551 oegecese 

St. L. Ark. & Texas...... 510,094 407,459) 102,635 ecececes 
8t. Louis & 8. Francisco 1,331,262 946,623; 384,639)  ..ec-ee ° 
St. Paul & Duluth....... 7+,7383 206.883 71,900 sonocuet 
St. Paul Minn. & Man...| 1,573,862} 1,422,259) 151,6¢3 scanned ° 
Staten Islaud Rap. Tran. 125,401 110,920 14, 81 conseses 
Texas & Pacitic..... .... 1,541,607; 1,225,196) S3iS.41)} = ....-6- ° 
Tol. A. A. & No. Mich... 15,275 76,527 SO.7GR 3s. s cee cnee 
Tol. & Ohio Central..... 240,025 159,538 80,437) cccccce ° 
Valley of Ohbio.......... 146,028 120,417 SE.Gati = ewacces ° 
] Vabash St. L. & Pac. 1,470,156] 1,298,140; 172,016] = ......-- ° 
Wheeling & Lake Erie.. 163,636; 13L,il2 32,°24 oeancees 
Wisconsin Central...... 441,309 319,898) 121,4:1 eoccoese 
Minn. St. Cr. & Wis.. 107,314 49,087 583,227) cecccce ° 
Wisconsin & Minn.... 191,162 40,298; 150,804} ....-- ee 
Total (110 roads)....| 76,995,251} 66,147,316 10918438 70,503 


Net t increase a Es 


10847955 








* Includes three weegs only of March in each year. 
+ Mexican currency. 


t To April 2. 








NORFOLK & WESTERN. 

We give up considerable space this week to the annual 
report of the Norfolk & Western railroad. This property 
ha; been developed in so quiet a way, and there has been 


4; Lines west of the Mississippi. 
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such an absence of display about its new work and| 
extensions, that one hardly appreciates the full measure of 
the progress that has been made till reading President 
Kimball’s summary of what has been done. 

Mention has been made recently of tne contemplated con- 
nection with the Louisville & Nashville, and undoubtedly 
this will be a good thing in furnishing an outlet to Louis 
ville, the West and the Northwest. Other connections are 
also spoken of which will have the same effect, while tke 
arrangement for reaching the South and Southwest con- 
tinues undisturbed, notwithstanding the acquisition of 
the East Tennessee by the Richmond & Terminal. But 
the main work of the managers has been in an entirely 
different direction. Knowing the importance of local or 
way traffic to a road, they have addressed themselves 
chiefly to developing local resources and satisfying local 
needs. 

To this end three things were necessary. (1) A well 
planned system of branches; (2) the adopticn of a libera 
policy with regard to rates, so as to stimulate industrial 
development; (3) improving and strengthening the system, 
so as to perform satisfactorily and economically the in- 
creased service required of it. "We have not the space to 
go into details, but to show how well the first point has 
been accomplished we need only refer to the building of 
the New River Division, the Pocahontas Flat Top coal 
from that region having already acquired a reputation 
extending far beyond local boundaries, and to the building 
of the Cripple Creek extension, where ores suitable for the 
manufacture of Bessemer pig are found. With reference 
to the need for reasonable rates, how well that has been met 
may be judged from the fact that the average rate per ton 
per mile on all kinds of freight in 1886 was down 
to the extraordinarily low figure of 655 thousandths 
of a cent—that is, only about fiveeighths of a 
cent per ton per mile. In 1881 the average was 
almost a cent and a half (1-450). As to putting 
the system in condition to do the increased work imposed 
upon it, note that with the exception of two small 
branches the entire track is now laid in steel, that new 
sidings, new turn-tables and increased yard facilities have 
been furnished, old stations replaced with new ones, 
increased real estate and terminal facilities acquired, 
especially at Norfolk, and the equipment improved and 
enlarged. 

The effect of such management upon the road’s business 
is, that the traffic has increased, so that in 1886 the freight 
tonnage was 1,555,867 tons, against only 538,102 tons in 
1881, and the tonnage mileage 403 million tons, against 
1204 miilion tons—an increase of over two hundred per 
cent in five yeare. In the same period the gross earnings 
have risen from $2,267,288 to $3,252,056. Net earnings, 
however, owing to the low rates received, and the small 
profit that this left—the profit per ton per mile in 1886 was 
only 263 thousandths of a cent, against no less than 
716 thousandths in 188l—owing to that fact 
het earnings have increased only from $1,104,056 to 
$1,291,147. This, together with the increase of charges 
entailed by the new extensions, has prevented the stock- 
holders thus far from reaping any substantial results, so 
that they have had no dividends since 1854. But these 
facts seem to warrant the inference that the road igs 
only in the first stage of its development. Up to the 
present time the coal traffic has expanded most. From 
this date much is expected from the ore traffic. We note, 
too, that the report saysthat 40 new coke ovens have been 
erected and that more than 1,000 additional ones are in 


EARNINGS FIRST WEEK OF APRIL. 


For the first week of April the comparison of earnings with 
last year is exceedingly favorable, the fifty roads below show- 
ing a gain of $761,551, or almost 33 per cent. It must be re- 
membered, however, that the Inter-State law caused a great 
increase of business this year, and that last year earnings were 
reduced by the strikes, so that the comparison is with small 
figures then. As affording some idea of the importance of the 
latter circumstance, we may say that of the fifty roads report- 
ing this year for the first week, thirty reported last year, and 
of these thirty seventeen then showed a decrease, 























process of construction. 











Ist week of April. 1887. 1886. Increase. Decrease. 
$ $ pies $ 

Buffalo N. Y. & Phila .... 47,400 41,600 eS oe 
Buftalo Roch. & Pittsb... 36,698 23,632) BROOM icrcdans 
Cairo Vincennes & Chie . 12,622 10. 1 8) SA cescsens 
California Southern ...... 31,500 10.000) , 2 rear ey: 
Canadian Pacitic......... 198,000 163,000) SIGS. -  cnvecaes 
Chicago & Atlantic....... 59,098 29,120 , fk rae 
Chicago & East. — 40,002 33,448) Ge 8 = esededed 
Chic, St. P. Minn. & O... 541 '000 Gan See. BORTRe . «accesses 
Chicago & West Mich . “23° 619 24,129 510 
Cincinnati Ham. & Day.. 59,113 50,083; 9,03Q@|_ .....-.. 
Cin. Ind. 8t. L. & Chic... 44.546 44,780 234 
Cincinnati Rich. & Ft. W. 7,210 < | Bi | Serre sees 
Cincinnati Wash. & Balt. 38,592 . ae *> ae 
Cleveland Akron & Col.. 10,998 —————° Bann  gomeaen 
Col. & Cin. Midland.... .. 5,009 re . Te ee 
Denver & Rio Grande... 124,375 Aenea, =._sCsee—si‘é‘éecec 
Des Moines & Ft. Dodge. 5,632 ae 060té<“‘(i‘«zaB ewe 
Det. Lansing & Northern. 15,244 18,772 3,528 
Detroit Mack. & Marq .. 4,565 Ste 8 =—=-s«-s «AGE éewcececce 
East Tenn. Va. & Ga..... 84,443 S630; <@G@,1GRi wiescces 
Flint & Pere Marquette.. 47,986 BOG 4 é G20 3 ccencoes 
Ft. Worth & Denv. City.. 14,970 7a 060s  ”—”—‘“‘é wkd 
Grand Rapids & Ind..... 40,134 S3.654 jjj§7T7,480G@ codcccces 
Indiana Bloom. & West.. 45,203 C6555 | ell ‘eodocecs 
Long Island.............. 61,731 . i § aieakersses 
Louisv. Evansv. & St. L.. 18,0 58S 0l(<C RR Csémnctocees 
Louisville & Nashville ... 287,125 000, O28,530R ccccccce 
Louisv. New Alb. & Chic. 34,570 SS.300)  -~ GRE wasdeonee 
Memphis & Charleston... 31,085 BE.2ee 0 0=s_s«CésSe ee itié@twewroewccnn 
Mexican Central.......... 82,211 GRSCG 19.980)  § ceccccds 
Milwaukee L. 8S. & West.. 55,678 33,420) 22,2598) =... 2 one 
Milwaukee & Northern .. 18,078 ie 0—Stsés ns  * * Cowencus 
Minnesota & Northwest. 22,408 alpen DEE |“ ebeceoce 
N. Y. City & Northern ... 11,107 S458 SCG ccccccse 
N. Y. Ont. & Western .... 26,162 . ¥ Cr §  —— eeRReR ERR 
Norfolk & Western ....... 80,104 53.355). BEB. . cocccens 
Northern Pacific.........- 300,020 229.920, “TWO.5O0Qi  .cacccce 
Ohio & Mississippi... .-... 75,665 59,069, 16,506  .....<< 
Peoria Dec. & Evansville 13,459 ON a eee 
St. Jos. & Grand Island.. 25,285 25,136, jj. = 14D = wcccccac 
St. Louis Ark. & Texas .. 42,678 S200) Bae — eaconses 
St. Louis & 3an. Fran.... 107,341 63,907| 43,434) cecccccce 
St. Paul & Duluth........ 26,374 23,090; jjj§§ 3,284) = cccc-cce 
Tol.Ann Arbor &No. Mich. 8,535 Gla 423 .«éecse ad 
Toledo & Ohio Ventral ... 16,079 16.540 S590) ccccccce 
Wabash St. Louis & Pac. 114,832 GaGa Seen) < escaséas 
Wheeling & Lake Erie.... 13,678 ae = = =—« Seren 
Wisconsin Central........ 38,146 , sa < Fees eee 
n. St. Croix & Wis.. 9,293 4513  j4 46,700 © ccccsese 
Wisconsin & Minnesota 18,887 G@Sasi FG66@ cccccace 
Total (50 roads).... .. 3,079,488) 2,317,937 765,823 4,272 
Net increase (32°85 p. Ct.)i cnc eeeee’ = wenn ene 761, SOL eccceece 

















MonetaryiCommercial Euglish Hews 





[From our own correspondent. | 


LONDON, Saturday, April 2, 1887, 


The week just concluded has been altogether uneventful in 
its character. No fresh developments, whether political, com- 
mercial or firancial,can be reported. A rather quieter tone 
seems to have prevailed in business circles, and some restric- 
tion of Stock Exchange dealings is also noticed. The expecta. 
tion that the speculation observed in stocks and shares a few 
days ago would become more pronounced has not been real- 
ized. And what has taken place in Stock Exchange circles 
has been about equally reproduced in the manufacturing dis. 
tricts. Iron has been a weak market, and there has hardly 
been so much steadiness in the woolen and cotton industries, 
This pause—for it can hardly be looked upon in any other 
light than a pause—-is rather disappointing, as we were calcu- 
lating upon the improvement in trade being more clearly 
defined with the approach of spring. 

But although for the moment a quieter tone is undoubtedly 
prevalent, there is noreason why the optimist views respecting 
the future should be abandoned. A feature cf the present 
revival in trade is that it has made very slow progress. Every- 
where extreme caution has been utilized in adjusting opera- 
tions. The times have been too stirring from a political point 
of view for the rash indulgence in wild speculations which 
might result in irretrievable disaster. Due regard has also 
had to be paid to the extended ramifications of German com- 
petition, the strength of which has now become so pronounced 
that if orders for goods are to be securel they must be 


‘accepted at prices which a few years ago would 


ee eee 
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have been considered almost ruinous. Much _ greater GOLD. SILVER. 
P es . . London Standard. | Mar. 31.| Mar. 24 || London Standard, | Mar. 31.) Mar. 24, 
care and caution are consequently requisite in conducting = - ——|— 
all business operations. Besides, with the improved moans Bar gold, fine.. .oz. 7 9 n 9 ; Bar silver..... ..oz,| 44 5-16 oe 
for inter-communicition, the necessity for long credits has | Bar gold, contain’ Bar silver,contain-, 
been obviated. This, of course, brings trade into a sounder | 7 4wts. silver.oz.) 7710 | 77 10 ing Sgrs.gold.ozr- 4511-16 | 4516 
eae , a ° 3pan. doubloons.oz.| .... . see 0-8 Cake silver ...oz. 4713-16 48% 
condition; but on the other hand it canno5 be denied that} 3am daouploons.oz.)  ...... |... Mexican dols...oz. 43 ' 43% 


when a speculative feeling is abroad there is generally greater 
confidence and more inclination to run some risk in anticipat- 
ing the future. Thus it is that the ‘“‘ leaps and bounds” are 
seen, Furthermore, powers of production are increasing in a 
greater ratio than the demand for consumption. Should any 
branch of industry suddenly acquire a more remunerative 
position, fresh capital is at once attracted to it,with the usual 
result that the margin for profit is immediately narrowed. A 
market which one day is all but bare is in a short period 
glutted with produce, and so it is with manufactures; fresh 
machinery is speedily set up to work any article which has 
suddenly experienced a popular demand, until it soon becomes 
@ necessity to calculate profits with a nicety. With these 
changing conditions the need for greater circumspection is 
imperative, and the adoption of more prosaic methods in the 
conduct of business in preference to the pursuance of specula- 
tive tactics, will probably prove to be more profitable in the 
long run. However, although the week has witnessed a 
quieter tone in most departments, we do not think, as already 
said, that the prospect of a bright future must be dimmed. 

There has been some temporary firmness in the money 
market during the week. Short loans have been as high as 
8 to 314 per cent, but have since eased off to 2 to 214 per cent. 
Gold has been taken for Germany, and that has caused some 
steadiness in the market, but has failed to enhance discount 
quotations. The effect of the quarterly payments is shown in 
the Bank of England weekly return, and the position of the 
Bank appears weaker in consequence, Note circulation has 
increased to the extent of £411,155. - There is a partial com- 
pensation for this loss in the increase of £75,239 in bullion, re- 
ducing the actual deficiency in the reserve to £335,916. The 
proportion is about 1 per cent less than last week, namely, 
48'57, against 49°55 per cent. Upon balance borrowers have 
not greatly augmented their indebtedness to the Bank, the 
increase in other securities being £268,786. It is, however, clear 
that the fresh advances exceeded the repayment of the pre- 
vious ten-day loans. The revenue payments continue to sweep 
the market bare, public deposits having gained £357,090, 
whilst other deposits have decreased £361,834. 

Tenders for £1,400,000 Treasury bills have been received at 
the Bank of England, to replace a similar sum maturing, and 
which were issued in January last at an average of £3 93. 6°75d, 
per cent. The whole amount was again placed in three 
months’ bills at an average of £1 5s. 9d. per cent, tenders at 
£99 13s. 3d. receiving about 10 per cent, and above in full. 

A Hong Kong four per cent loan for £200,000 has been 
placed at an average of £100 14s. 9d. per cent, the total sub- 
scriptions being £737,400. 

The following return shows the position of the Bank ‘vf 
England, the bank rate of discount, the price of consols, &c. 
compared with last three years : 


























1887. 1886. | 1885. 1884, 

Circulation, excluding 7-day and £ £ £ £ 

SEE Bc cncecccese cocceceseceess 23,800,625) 24,453.340 24,916,500) 25,553,520 
Public deposits.... ........ceeeceeees 10,543,556) 11,303,032) 11,165,542) 10,500,532 
OERSP GOPOTIES. 220 ccccccccccccccccces 23,727,333) 23,140,318) 25,625,497! 243259,339 
Government securities.............. 14,210,488) 14,584,802) 14,672,692) 12,451,964 
Other securities. ..........cscessceess 21,826,341, 24,591,030) 24,148,744) 25,313,028 
Reserve of notes and coin.......... 16,719,907| 13,748,128] 16,466,406) 15,548,364 
i a. cccmgeecs coaneas 24,770,532) 22,451,462) 25,662,906 25,351,884 
Reserve to liabilities................ 48°57 p.c.| S803 p.c.) 44% p. c.| 4414 p.c, 
DED acencnccceosnecesosesonse sss 8 p. ce. 2 p.c. 834 p. c. 216 p.c. 
PT ccccuncsgegeoeeooeseeooensess 102 1-16d.; 100 3-161. 9844.1. 1023¢4. 
Clearing-House return.............. 124,345,000 | 125,215,000) 138,175,000 | 185,338,000 











Messrs. Pixley & Abell write as follows on the state of the 


bullion market. 


Gold— There has been a steady demand for gold for Germany, and in 
addition to absorbing the amounts in the open market, some £50,000 


was taken from the Bank of England. 


The amounts sent to the Bank 


since our Jast amounts to £61,0C0. The Royal Mail steamer has taken 


£44,000 to the West Indies. 


The arrivals are £76,000 from China, 


1,000 from Chile and £32,C00 from New Zealand; total, £109,030. 
Silver—With no demand for the Continent. and continued depression 
in the Indian Exchange, the price of silver has receded, and we quote 


to-day 445,,d. nominal. 


O. steamer takes £75,000 to India. 
Mexican Dollars—Nothing has been done in Mexican dollars, and the 


nearest price is 43d. 


The quotations for bullion are reported as follows: 


a 


About £31,000 has come from Chile, £29,000 
from West Indies and £18,000 from New York; total, £69,00). 


The P. 




















The revenue returns for the financial year ending March 31 
have just been published, and it must be admitted they are 
quite as satisfactory as wasexpected. The ex-Chancellor of the 
Exchequer estimated the revenue at £39,869,000, whereas the 
sum actually obtained has been £90,772,758, showing an excess 
of £903,758. The excise has yielded £444,000 less than the 
estimate. It has been clear all along that there would be a 
deficiency under this head. The shrinkage of this source of 
revenue, the most important in its amount, may be the cause 
of some trouble to those engaged in framing future estimates, 
but if we are to infer from this that habits of sobriety are 
becoming more strongly inculcated upon the people, it 
should become a source of congratulation. In these days cf 
excessive competition it is a matter of paramount importance 
that we should be prompt to take advantage of every oppor 
tunity which offers itself for securing business, and the more 
sober we become as a nation the better able shall we be to look 
closely after our own interests. A further curtailment in the 
excise receipts will therefore te welcomed rather than other. 
wise, particularly if other sources of revenu > bear promise of a 
healthy expansion. The only otter item which has fallen 
short of estimates is that decribed as ‘‘ miscellaneous,” and 
the loss there is £68,434. Turning to the gains it appears that 
customs have gone beyond the estimates to the extent of 
£455,000; stamps have yielded £465,000 more; property and 
income tax, £145,000; post office, £180,000 ; teleg-aphs, £100, 
000 ; land tax and house duty, £60,000, and interest on ad- 
vances, £11,192. Comparing the year just close1 with 1885-86 
the following results are shown: Anincrease of £328,00 in cus. 
toms, of £240,000 in stamps, of £30,000 in land tax, of £40,000 
in house duty,of £740.000 in property and incom: tax, of £300,. 
000 in post office and of £90,000 in telegraph service. On the 
other hand there is a decrease of £210,000 in excis» of £10,- 
000 in Crown Lands, of £199,888 in interest on advances and 
£176,655 in miscellaneous. The actual result is a net increase 
in therevenue of £1,191,457. From an examination of these 
statistics it will be seen that the improvement is most marked 
in those sources of revenue which would benefit chiefly from 
reviving trade—- namely income tax, customs, stamp; and post- 
office. Mr. Goschen gave us to understand that he would only 
have a humdrum budget to present to Parliament this year, 
but as owing to the time occupied with Irish affairs some short 
period must elapse before the statement can be presented, he 
may yetsee a way to remodel his estimates, particularly if the 
chances of the maintenance of European peace should be 
increased in the interim, and there be consequently greater 
probability of trade being stimulated and the revenue 
during the new year proportionately increased. We are not 
sanguine enough to anticipate a recurrence of that elasticity 
which caused so much astonishment some years ago, but on 
the basis of the present fiscal arrangements a considerable 
surplus might be reckoned upon at the end of the financial 
year 1887-88, There are many directions in which a little 
relief would be thankfully welcomed, but possibly none more 
than the large body of income-tax payers at present groaning 
under an assessment of 8d.in the £. As regards the expendi- 
ture the disbursements were £90,115,000. This was more than 
was anticipated, the outlay for the supply services having been 
£60,294,000, against an original estimate of £59,797,000. How- 
ever, the net result seems to beasurplus of £658,000, being 
about £400,000 more than Sir William Harcourt’s estimate. 

Inactive grain markets have again prevailed. The advan- 
tage has remained with buyers of wheat, and it seems as 
though it would continue so, The statistical advices from 
America are not liked, and it is presumed that when the 
stocks held here are published they will prove fairly heavy for 
the time of year. But it is not only these statistics which are 
telling against the trade. The fact has also to be considered 
that the opening of the Russian ports will result in increased 
shipments from that quarter, and we shall shortly have to 
contend with more liberal supplies from India, Australia and 
Chile. There is thus the prospect of having larger stocks on 
our hands than can be readily dealt with. It seems as though 
we had again reached a turning point in the trade and that 
there will be a gradual recession from current quotations so 
long as the chances of an average harvest remain. 

The following shows the quantities of wheat, ficur and 
maize afloat to the United Kingdom, 
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This week. Last week. Last year. 1885. BXPORTS AND IMPORTS OF SPHOLH AT NEW YORE. 
t....----4?8. 1,650,000 1,753,000 1,656,0¢ 2,712,000 
vouroqual to are 264,000 213,000 197,000 252,000 Exports. Imporis. 
Maize........ar8. 370,000 316,000 350,006 261,000 Gold. a se eee oe 
The stock of wheat in Liverpool at the close of March w:8 : macs - mee Samsk. 
} 8,011,823 centals, against 2,233,785 centals at the end of Feb- | Great Britain ........ erect $45,983; @...... $1,578,107 
ruary and 1,720,347 centals on December 31 last. The stocks ence seserweeree| ween eau mere kt 4 
of flour were 143,707, 122,304 and 117,981 sacks, and of maize} West Indies 190,425] 2,259,315 2,007} 318,240 
817,395, 367,692 and 271,090 centals respectively at the dates | Mexioo............... * ania ae See 2.712 
named. It will thus be seen that there is an appreciable | $0uth America....... 156,680} 1,250,913 8,453 129,191 
increase in the supply of wheat and flour. Allothercountries...) ——------ 177,858} __..-.-- 2,050 
The following shows the imports of cereal produce into the Tetal 1887....... $347,105) $4,724,398) €&@154,950) $3,923,982 
United Kingdom during the first thirty weeks of the Total 1886....... 155,356} 17,695,493) 22,633) 2,456,262 
season, the average price realized and other items, compared Total 1885....... 456,800) 4,380,469 7,050) 4,648,010 
with the three last seasons: Silver. 
IMPORTS. Great Britain ........ $193,800 $1,808,644 Discos $7,300 
1886-87. 1885-86. 1884-85  1883-84,| ETAMOO........ ... ue tool 4 Bavaol 41480061 «148s 
Wheat............cwt. 29,808,586 28,236,294 27,271,638 West Indies .......... ee bd 53.660 6,386 264,254 
Barley........ .-..-- -. 12,070,628 7,478,461 10,152,178 Re Be... © coco 5,084 
— oteerceseccesccess wry yt th oes South America.......|  §—_ ------ 37,483 2,087 152,996 
Bean. o--o-cecceeoass ,1:534:107 1,920,054 | 2,0.7,510 aaa etntemreaenanss Rin ec: Ec en 
an COrm.... .....-. 2939, 058, 623,91 Total 1887....... $205,950} $2,445,279) $153,473 $615,859 
Flour..... -ee-- 10,110,589 7,950,724 9,587,736 Total 1886....... 119,000} 3,847,135) 53,276) 437,909 
Supplies available for consumption (exclusive of stocks on Total 1885-......- 125,135) _4,329,434| _—29,105) 338,066 











Septe mber 1): Of the above imports for the week in 1887, $5,355 were 




















1886-87. 1885-86. 1884-85. 1883-84. : : : : : 
Imports of wheat.cwt.29,208,536 28,236,291 27,271,638 32,000,023 | American gold coin and $8,207 Ameren silver coin. Of 
Imports of flour....... 10.110,589 7,950,724 9,587,736  9,037.827| the exports during the same time $49,523} were American 
Bales of home-grown..20,746,898 27,114,430 27,567,022 26,729,652 | gold coin. 
Total........----. 60,666,073 63,301,448 64,426,396 67,773,302] United States Sub-Treasury.—The following table shows 
1886-87. 1885-86. 1884-85. 1883-84, | the receipts and payments at the Sub-Treasury in this city, as 
Aver. price wheat.... .. week. 338. Od. 308. 9d. 32s. 7d. 38s. 1q. | Wellas the balances in the same, for each day of the past week : 
Aver. price wheat..... season. 32s. 7d. 30s. 5d. 32s. 5d. 398. 3d. 









































The Revenue and Agricultural Departmont of the Govern- ne i Balances. 
ment of India have issued the following reports, dated Cal- Date. _ aeteeann Coin. |Ooin Ceri’s.| Ourrency. 
cutta, March 2, 1887, on the prospects of the wheat crop in | — $ - $ x x 
Berar and the Punjaub : April 9| _ 975,632} 1,091,692/135,016,602| 21,398,114) 15,787,964 

BERAR.—Acreage under wheat 15 per cent above the average, which Is “ 11) 1,502,584) 1,464,322/135,039,549| 21,416,804) 15,784,589 
807,000 acres. The crop is now being reaped. Its condition was,on| ‘“* 12} 1,304,909 929,762/135,118,966| 21,726,637) 15,770,485- 
the whole, good, and ayield of from i2 to 14 annas is estimated. The * 13) 1,210,971) 1,178,477/135,076.555) 21,741,216) 15,830,81 
outturn of the staple food crops jowari (great millet) of the people was “* 14! 1,057,976) 1,035,358/135.019,213) 21,813,056) 15,808,932 
an average one. This information is based on returns up to 15th of " 15) 943,673) 1,630,508) 134,933,361) 21,352,949, 15,698,056. 

ebruary, ; 

PUNJAUB —Estimated area 6,990,000 acres. There has been good | Total ..| 6,995,744| 7,380,119|.............|..2.--200--e | sae cccecce oe 





rain in the districts near the Himalayas, but none in other tracts. Rain 
is now much needed, especially in the western districts. 





Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H. Muller & Son: 





Knglish Finaacial Warkets—<Per Cable. 















































The daily closing quotations for securities, &c., at London Shares. Shares. 
_ 7 50 Laflin & Rand Powder Cv.132 100 Manhattan Oil Co........ 20 
are reported by cable as follows for the week ending April 15: | 100 Consumers’ Coal Co...... 10%| 25 Fifth Ave. Transpor'n Co 64 
j ) | = ane — a meee 1 ee 2 . ag ll sit 
London Tues iremen’s Ina. Co........ 0 ning Co....1¢.@3c. > 
; | ae. -|_ Wed. | Thurs.) Fri. 25 Guardian Fire Ins. Co.80'4-81 | 100 Mariposa Co., COM... $2 lot 
. . eter Cooper Fire Ins. 0 Mariposa Co., pref....-.. 
or se per O5..... -...4. ; : = “se 4453 4455 Se ” edie ....180-181 200 Bankers’ & Brokers? Tel. 
eee gan CREE <2 coos ; : | LO2816 |10271 6/1025 |102%@ | 10 Phenix Fire Ins. Go 130 i ate ected $2 lot 
ols for account... : 11025 |102716 11025% 10255 5 Sterling Fire ins. Co.....62 | Bonds. 
tty 41 weed :  |81°224981'15 (81°15 |81°40 | 109 Third Ave. RR. Co .....203 |$3,009 Brooklyn & N. Y. 
wa aoe | & Sligo” liggat lta? (tR2%% | 25 Second Ave. RR.Co......144%4 | _ FerryCo.¢s, due 1911..1225 & int. 
Canadian Pacific.......| 2 = 647, | 6544 | 68 sae 200 Phenix Fire Ins. Co. of $11,000 Ohio Cent. RR. Co. 
Chic. Mil. & 8t. Panl....| 3 c 9614 95 3g 9533 | 9533 i Brooklyn . ie Gites 127 1g- 128% ine. mort, bds., due 1920. .$30 lot 
nin oo mene + : 139% 13310 134° l13e eae ie a ee 
nois Central......... : : 3 34 1341, ° 3 
Pennsylvania..........|  : : | 61 61 611g | 6133 Banking and Financial. 
elphia & Reading ; : 23% 2314 23% 231, 
New York Central.... . : : |\116% |116 115% (116% — 
= a: United States Government and other desirable 





GCommercialand Miscellaneous Aew 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week. compared with those of the preceding week. show a de- 
crease in dry goods and an increase in general merchandise, 
The total imports were $8,727,258, against $8,790,448 the pre- 
ceding week and $8,726,606 two weeks previous. The exports 
for the week ended April 12 amounted to $5,200,178, against 
$6,999,618 last week and $4,990,425 two weeks previous, The 
following are the imports at NewYork for the week ending 
(for dry goods) April 7, and for the week ending (for gen- 
eral merchandise) April §; also totals since the beginning of 
the first week in January: 

FORSIGN IMPORTS AT NEW YORK. 


SECURITIES 


FOR 
INVESTORS. 








{ All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New YOrK. 








Brooklyn Cable Co. 6 per cents, 


























__ For Week. 1884. | 1885. | 1886. 1887. City of Atlanta, Georgia, 4 1-2 per cents. 
Seanad $2,086,483} $1,869,725 2,344,591) 2,162,010 ; 

Gen’lmer’dise..| 5,780,652| 7,732,092] 7:781,506|  6,565'248 Jersey City, Registered & per cents. 

we * ” 
prota iat --+| 87,867,135] $9,601,817] $10,126,097) 88,727,258 CARRY Gane Rae Se tag oe pal 
nce Jan. Craxfordsville, Ind., Water orks Company, 

st oat $38,095,064] $31,344,998) $36,641,905) $39,753,260 . . 

Gen’l mer’dise..| 86,279,349} 74,184,248] 85,385,039| 85.838'845 Gold, 6 per cents. 

Total 14 weeks. |$124,374,413 $105,529,244'$122,026,944 $125,592,105 ple et to 














COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending April 12, 1887, and from January 1 to date: 

SXPORTS FROM NEW YORK FOR THE WEEE. 








WE HAVE ALWAYS ON HAND AND OFFER FOR SALE 
A FULL LINE OF 
































For the week.../ $5,018,570} #5,7-3,351| $5,097,786) 85,200,178 FOR 
Prev.reported..| 73,849,418] 84,481,316) 71/662°963\ 77.544.752 sMWESTORS 
Total 14 weeks.) #73,867,98°| $90,265,167) $76,760,759) #82,744,930 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 9, and 
1, 1887, and for the corresponding periods in 


GRISWOLD & GILLETT, 
No. 3 Wall Street, New York, 


since January 
1886 and 1885: 
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DIVIDENDS. 
The following dividends have recently been announced: 





Books Ulosea, 


Per When 
Name of Company. Oent. |Payable.; (Days inclusire.) 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 premium, selling 4 premium; Charleston buying 
par@1-16 premium: selling 4@} premium; New Orleans, 
commercial, 50c. premium; bank, $150 prem.; St. Lous, 
25c. discount@par ; Chicago, par@25c. premium. 

The rates of leading bankers are as follows : 














Railroads, 
Baltimore & Ohio—Main stem...{ 4 OO 77 
do Washington Br.}| 5 a! -- Bleseucencconesosesesses 
Cin. Ham. & Dayton (quar.) ..... 2 TT §©— Bhececccctavsnocwedecene 
A RIREEpe a ener aD ae May ea eee 
Huntington & — Top, pref..} 2 ee 
anks, 
New York Produce Exchange... April 15/April 10 to April 15 
Miscellaneous. ‘ . 
Philadelphia Co. (monthly)...... 1 April 26\|April 15 to April 20 





WALL STREET, FRIDAY, April 15, 1887—5 P. M. 

The Money Market and Financial Situation.—The 
week has been devoid of startling events, and the tone at the 
Stock Exchange has been maintained with much steadiness. 

The report of railroad earnings published to-day for the 
month of March embraces a larger number of roads than were 
ever before given for a single month, while the total increase 
in gross earnings, compared with the same month of the 
previous year, is heavier than has been seen in any of our 
reports since 1882. There are some special reasons for this, 
among which may be mentioned the fact that freight was 
pressed forward ihis year in March in anticipation of the pos- 
sible effects of the Inter-State Commerce law in April, and 
also that last year in Mirch business was seriously interrupted 
by the strikes, making the earnings of that month relatively 
small. 


For the first quarter of 1887 it is reported that 1,040 miles of 
new railroad have been built, a larger mileage than was ever 
before constructed in the first quarter of a year except in 1882, 
when the total for the whole year reached the maximum of 
11,568 miles. It is evident that the great activity in men, 
money and materials in the far sections of the West must have 
an important effect on railroad and other business during this 
year, and from the present outlook, and the well-known under- 
takings of several of the great railroad companies abundantly 
able to carry through their projects, there is every reason to 
believe that the present year will be ahead of any of its pre- 
decessors iu the number of miles of new railroad constructed. 

The Bank of England rate has again been reduced, and the 
wide difference in the rates formoney between London and 
New York can not be without its effect on the Exchanges. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to9 per cent, the 
usual rate to stock brokers being 5@6 per cent; to-day the 
rates were 4@7 per cent. Prime commercial paper is quoted 
at 5@ 54 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £102,000, and the percentage of reserve to 
liabilities was 50°10, against 45°51 last week; the discount rate 
was reduced from 3 to 24} percent. The Bank of France lost 
4,125,000 francs in gold and 2,300,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 9, showed a decrease in surplus reserve of $264,250, 
the total surplus being $1,115,575, against $4,379,825 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1887. Mmffer’nces fr’m 1886. 1885 
April 9. Previous Week.| April 10. April 11. 
Loans and dis.|#576,917.500! Inc .#5,257,800 8359, 132,700 $302,698,000 
erect eaceeses 79,408,800|Ine. 1,412,700) 77,483,700, 106,655,300 
alation 8'309/200/Inc. "348;700| | 7,916,300) 10'963,500 


Net deposits... 377,130,900/ince. 4,716,200) 373,205,706) 354,415,100 
Legaltenders.; 15,989.5 0/Dee. 497,900, 31,373,600) 30,953,600 


Legal reserve) $94,2*2,725|[ne.61,179,050) 893,301,425) $88,603,775 
Reserve held.;  95,393,300|\Inc. 914,800] 108,857,300) 137,008,900 
Surplus.......| #4,115,575|Dec. $264,250] 815,555,875) $18,105,125 


Exchange.—There is no new feature to the sterling ex- 
change market. Business has been quiet as a rule, and any in- 
crease in the business has been of small proportions, the de- 
mand having been light most of thetime. The scarcity of 
commercial bills and the continued low rates for money in 
London have, however, kept the rates for sterling strong, and 
early in the week the posted rates were advanced 4c. to 4 864 
and 4 884, which are the rates to-day. On Thursday the Bank 
of England rate was reduced to 24 per cent, to conform more 
nearly to the open market rate, which has been much lower than 
the Bank rate for some time past. 

To-day the rates On actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 853@4 86; demand, 4 874}@4 88. 
Cables, 4 S8@4 884. Commercial bills were 4 84}; Con- 
tinental bills were: Francs, 5 208 @5 21} and 5 18}3@ 
6 19%, reichmarks, 954 and 95§@95%; guilders, 40@404 
and 403 @4(4. 


























me 























April 15. Bizty Days. Demand, 
Primebankers’sterling bills on London...| 4 8614 4881, 
Primecommercial ... woes /4 811474 84% iiditiain 
Documentarycommercial ...............-- 4 83%@4 8444 a a PGE 
Paris(francs)....-... -««. --|5 2134@5 2058/5 18% @5 181g 
Amsterdam (guilders) ............---++---- 40' 42408 4014 040316 

ort or Bremen (reichmarks)........ 9548 2954 95 5ga95% 








United States Bonds.—Government bonds have not been 
active, and there is nothiag new to report. The 4s and 44s have 
been firm in price, and are about 4 higher to-day than at 
the close of last week. 

The closing prices at the N. Y. Board have been as follows: 


























Inter .si| Apr. | Apr.| apr.| Apr. Apr. | Apr. 

(ver iots. §. 11. | 12. | 13. | 14. | 15. 
419s, 1891 ........ rez.|\Q.-Mar./*1L10 (*110 /|*1101@ 1144) 11914 *110%g 
4198, 1891 ...... coup.|Q.-Mar.|*110 [*110 | 11014*110%4/*1L1014 *LiOlg 
Pitt pekecese of reg.'Q.—Jan, |*129 12944 "129 %)' 12946) 12014 *1 291g 
4s, 1907 ....... coup.'Q.-Jan, |\*129 '*12948| 129%) L494) 129% *1293g 
3s, option U.8....reg.'Q.-Fen. |"100 |*100 (*100 j<iim) |*100 = /*100 
6s, cur’ey, ’95....reg. J. & J-\*126%9|"1264e| 126%9/*12649)"126 |*126 
6s, cur’cy, ’96....reg.J. & J.\*12944)/*12944/*129 4) *1 2:44) 5129 |1*129 
6s, cur’cy, ’97....reg.J. & J |*13219/*132%¢)*132%)/*13-48/*132 |*132 
6s, cur’cy, ’98....reg.J. & J..*134%/*1344 *134%/"'\Si%/*134 (“134 
6s, cur’ey, ’99....reg. J. & J.*13714)*137% 4137%4°13738)*137 |*137 











* This is the price bid at the morninx board; no sale was made, 


State and Railroad Bonds.—No special activity is to be 
noted in the State bond market during the past week, but 
quite a large number of bonds have participated, with moderate 
business, in the transactions. The closing prices of a few are 
as follows: Virginia Gs deferred 123; Louisiana consol 4s 
91; North Carolina special tax, 14. 

The course of the railroad bond market has been about the 
same as that for stocks during the past week, and somewhat 
the same features have been noticeable. In the early part of 
the week prices were generally strong, and the market pre- 
sented a good appearance; a few bonds were specially — 
and active, and had some effect on the general market, an 
nearly all classes improved a little. But later the strength 
gave way to some weakness, and a few of those which had 
been stronger reacted somewhat, while others he!d their own 
pretty well. The most active class has been Atlantic & Pacific 
incomes, which advanced sharply in the eariy dealings on a 
very heavy business, but reacted and declined somewhat from 
the highest point. New York City & Northern bonds also had 
an upward spurt, but the advance has not been fully main- 
tained, A few other classes showed a little more strength than 
the general market, though not worthy of special comment. 


Railroad and Miscellaneous Stocks.—The bull movement 
of the past week has been confined to a few stocks, and the 
general market, as a rule, has not been so strong as last week. 
The tone, however, has been good, and the general tendency 
is more in favor of an advance than a decline; but the bears 
have been a little more active this week, and it is also said that 
some of the bulls are looking for a moderate reaction, as they 
generally are after any advance. There has been no reaction 
of any importance this week, however, and prices, except for a 
few stocks, have merely hung back from any advance, and 
some have even declined slightly. The news of the week has 
not been specially important, and has not had much effect on 
prices. The London market has affected our prices somewhat, 
having both bought and sold stocks in this market, though the 
purchases have been heavier than the sales. The reduction in 
the Bank of England rate also had a slightly favorable effect. 
The rates for money here have ruled easy, only a temporary 
spurt to 9 per cent having been effected for its influence on 
the stock market. 

The leadiag stocks in the transactions have been Reading 
and Jersey Central, the dealings in the former having been 
very heavy. The advance in Jersey Central was quite sharp 
up to 86}, from which point it reacted to 804 and has been 
weak since. This speculation has attracted a good deal of 
attention and various theories have been advanced tv account 
for it, but the plain reason seems to be the best, namely, that 
the majority of the stock is controlled by the Corbin party and 
the small amount of stock afloat makes it comparatively easy 
to advance it. The advance in Reading was not so sharp, but 
has been better maintained. It is based on reports favorable 
to the reorgenization of the company, an adjustment with the 
opposition being talked of. The movement of these two stocks 
has absorbed a large part of the attention of the Street, but a 
few others have also had some activity and advanced. Man- 
hattan Elevated has been boomed on favorable rumors, the 
price advancing to 160} on Thursday, but reacting some since. 
The San Franciscos have also been somewhat prominent for 
strength, the preferred being especially strong. A contest for 
control of the stock prior to the coming election is one of the 
causes for this strength. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 15, AND SINCE JAN, 1, 1887, 
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| HIGHEST AND LOWEST PRICES. Sales | Ran: ze since Jan mM. -1, 1887. 
| — of the |- 
STOCKS. Saturday, | Monday, Tnentag . Wednesday, , | Thursday, | Friday, | Week, | | 
| Ape. . &. Apr. 11. Apr. 12. Apr. 13. Apr. 14, | Apr. 15. | Shares Lowest. | Highest. 
| } | 
 Setive RE. Stocks. | | | 
Atiantic & Pacitic............. 14 14%) 1438 141) 14 1453) 13lg 1434) 13% 1378) 13% 1418 18,540 107%, Feb 1 14% Apr. 9 
Canadian Pacitic.............. | O2% O2%4! Gla GVB% 63 6312, 6312 63% 64 Gilo Gtle 654) L055 ovlg Mar, 5 6833 Jan. 13 
Canada Southern..... ........ | G24 6273, G24 6273) G2, G2%y) Glle 6253 6133 6213! 6133 62 13,761) 52% Feb. 1: 6G3%Jan. 3 
Central of New Jersey........ a 73°38 T3814 80%, 7973 824) S1l% 86! 4, 82 Stilo, SOL; S3lo! 88,870 51g Jan. 3 Shy Apr. 13 
Central Pacitic.............-... | 411g 41 4 41 41'9) 425g 4333) 414 42 4214 4214) 4129 4139! 1,835' 33 Feb. 3/'4333 Apr. 12 
Chesapeake & Ohiio.... ....... Oly 91. “> SE 10 | slo Slo Ylp Die +8 Yio) 344' 8 Feb. 383 919 Jan. 8 
Do Ist pref.| 144g 1442 *14% 1549) 14% 14%) *1493 15) 15 15 | Ws 14%) O84; 14149 Mar. 7' 17 Jan. 13 
Do 2d pref.) *10 101s *10 1042; *10 10%; *10 1 *10 10%) 95g 95x) 15 9 Mar. & 11%Jan. 20 
Chicago Burlington & Quincy.) l4l4g1l4z |, 142 142 | 143 143 | l4elo l4ztlg 14219 14249) ... ee. | 933 13673 Jan. 138143 Apr. 12 
Cuan Milwaukee &St.Paul.| 9334 9353) 92% 9333) 927g 931g) 9233 9312) 922 93 | 921g 925g 79.856) 85% Feb. 1! 955 Apr. 7 
prei.| 12k 12149; lvl 12 1ly *W21) 121% *120% 12116 *12019 12119! 120) 1205.) 679 117144 Jan. 8 122145 Mar. 23 
Chicaxo & Northwestern .....) 12073 121438, 12044 121 | 12018 120: 34 Lifts 12033 119 119%) 119 1195g) 26,176110 Feb. LizleAprn 1 
pref. ;*14542 14015 *148) = 14919)*14810 14910,*148) 149 |*..2L. . poe isi 3” OR eee 13844 Jan. 29 149% Mar. 28 
Chicaxo Roek Island & Pacitic.) 125%, 12619) 12642 12678, 126% 126%) 12614 126% *1264 1264) 12614 12612 1,101 124 4% Mar. INS 12742Apr. 2 
Chicazo St. Louis & Pitisburg.| 1942 19%; 19 BON ccccce cecces 18', 18l)') 1833 18%! *18!4 19%) 1,550) 16 Feb. 1! 2 Apr. 2 
Do pref.; 4612 47 | 461g 4612\ “46 46 | 44 45 | 45 45¥g) 45 4532) 3,232) 35 Jan. 27, 49° Apr. 2 
omnes St. Paul Min. & oa. 515g 517%! 51% 5248) S2lg 53%! 521g 5338) 52 53 O24 52% 36, 372) 4542 Feb. 1) 53% Apr. 12 
pref.| 11244 11244) 112441124 11249 11338) 112411: Sly 1121p 11219 Liaiakitien’ tale 2'185 106 Feb, 1.11333 Apr. 12 
ClevelandCol. Cin.& Indianap.| 654g 67%) G71 68 674g G7: a H6lo 67 a 6642 6612 66% 66% 5,130 59 Feb. 1) 68 Apr. 11 
Columbus Hocking Val.&Tol.| 32 33 33 33%) 33lo 3: 3 3273 3313! 3216 33 *S2lo 3, 025 | 2873 Mar. 14, 39% Jan. 11 
Delaware Lackawanna &West| 137 1375s) 136% 13749) 1 3673 13719} 1: 36's 13734) 1357, 137 136} l 37 33 98,535'131% Feb. 1138 Jan 3 
seers og Rio G.,assessm’t pd) 31149 SLlle) 31% Sle) 32% 382 2 Oy 3214; 32 32 32 325, 4,347) 2173 Feb. 3) 32% Apr. 14 
pref.; 63% 6378 6442 G4tlo) 647%, 65 o4 64%) G5 65 64 64 4,337 561g Jan. 24' 66 Jan. 18 
East a Va. &Ga R’y.| 14 1448; 14 141s 13% 141g) 1373 1373) 15!g 135g) 131g 13%) 2,965 1233 Mar. 14; 17 Jan. 3 
Do lst pref. ‘a 76 75 75 75 76 *75lg Tble| *74 Th5lgi *74 76 00) 7144 Feb. 1| 824 Jan. 13 
Do 2d pref . 26 26144 2614) 257%, 26 25% 26 25% 26 251g 2519] 3,316) 2142 Feb. 1: 32 Jan. : 
Evansville & Terre Haute.... Do 100 | *99 100 95 9549} 96 96 | *92 96 | *90 95 2,600; 84 Mar.12100 Apr 9 
Fort Worth & DenverCity....| 41% 4273 41 41%) 416 42 411g 4238) 41% 4214) 41% 4219) 33,345) 2149 Feb. 4! 4533 Apr. 5 
Green Bay Winona & St.Paul.) 16% 1673) 16 1658) 1634 1633) 16 1644) *15% 164g! *157, 163, 3,700) 12 Jan. 28! 17 Apr. 7 
EE Eras 131441314; 130 131 131 13) 13014, 131 13344 13: t 515 128%, Feb. 24135 Jan. 28 
Ind. Bloom. & West.,ass.pd..| 27% 2744) 27 2719} 264 27 261g 26lo) *26 2 2533 25 1,205, 174 Feb. 4 27% Apr 21 
Kingston « Pe mbroke........ 4d4lg 45 44% 45383, 44% 45149 44 45 441g 44%) 44 dig 13,230 38% Mar. 24) 4533 Apr. 11 
Lake Shore & Mich. Southern.) 957, 961s) 955, 96 954g 9O1g) D4% 9558) D4lg 9538) 945g 95 55,740, 90 Feb. 1! 9653 Jan. 14 
|” eat 97 FR OO” ee erie 96 96lo) 96% 96% 780 93 Jan. 15 98 Feb. 8 
Lovisville & Nashville........ 6313 685g) G8lo 69 69 69%) 683, + te 68% TO P- 6919) 99,892, 57 Feb. 3 704 Apr. 14 
Louis. New Alb. & Chicago... 64 6415) 6D 651g! *63 I ey eee 63 00; 58 Jan. 22; 66 Apr 5 
Manhattan Elevated, consol..| 156 156 155lg 155%) 155% 159 15844 159% 159 160% 158% 15919} 38,977154 Jan. 5 160% Apr. 14 
Memphis & Charleston........| ..---- ------ 21g 63 a PP eereeearers wo... eee 4,900, 51 - 27| G44g Apr. 5 
Michigan Central.._.. ........ 9314 9314) 9334 9314] 92le 93 92lo 93 921g 92%) 92 92 1,614 86 Jan. 27) 9332 Apr. 4 
Mil. Lake Shore & West...... Ss Ss 742 88'4o S712 BS7lo) ST% 88 *S6lo 88 *8 89 677' 661e Jan. 6 9018 Mar 28 
Do pref.; 110 110 | 110381104 *110 111 11034 110%) 10918 10919} 109 10934] 1,580 98 Jan. 4/1117 Mar. 28 
Minneapolis & St. Louis...... *19 19%; *19 20 *19 20 *19 20 197, 197g) *19 20 200) 1742 Feb. 1) 20l2 Apr. 2 
Do pref.| 44% 4419) 4445 4. 444; 4414 4414) 4414 4414) 4414 4459) *44 45 700, 4012 Feb, 1) 45% Jan. 13 
Missouri Kansas & Texas..... 33% 34445 335 34 33% S41g) 33 3373) 33 335g) 325g 331g) 31,285) 26l¢ Feb. 1) 344, Apr. 9 
Missouri Pacitic............... 109 10912) 109 109% 10812 10915) 108 lo LORY) 108 108149) 10758 108 8,00-4'1045g Feb, 1:1101g Feb, 25 
Mobile & Ohio................. 17142 17%) *17 18 17 17 l6'tg 18 17 Jie) 165% 16% 595, 14% Feb. 1) 19!9 Jan. 8 
Nashv.Chattanooga&St. Louis) t8614 87 8638 86%) 8614 8633) *85lo &6 8514 86lg) 85lg 85lo! 5,550 79% Feb. 1; 88% Jan. 8 
New York Ceutral & Hudsoen.! 11273 113 112% 112%) 112% 112%, 112% 112%) 1124 11278) 1125, 1124 5.590. 110 Feb, 111444 Jan. 17 
New Y. Chic.& St. L., assent’d) 1919 197g! 1953 19%] 195g 197%! 19% 1939] 193g 1938; 19 19 1,551; 16% Mar. 15 20lo Apr. 4 
Do pref., assented. | 34 34%; Stig S4%) 3 34 *33 le 3444; 33 33 2,675 27 Mar. 12; 35 Apr 6 
New York Lake Erie & West’n| 3473 35 34% 35 354g 35%) S44 533) 34% 3534] 34% 35 91,885; 291g Feb. 1) 355g Apr. 12 
Do pref.| 7373 7373) 73! 74 74 7433) T3le 7414) 7344 74 7318 734 3,240, 6512 Jan, 29, 7419 Feb. 25 
New York & New England... 631g 63%) 625 635) G24 644) 63144 6453) G3ly G4le) G3le 641, 60,730) 3 Jan. 12; 66 Mar. 29 
New York Ontario & West....| 1873 1873! 187% 19138) 1914 1919) 1933 1953) 19% 1973! 1933 195. 3,045 15% Feb. 4 20Jan. 3 
New York Susq. & Western. . 13% 1378) 137% 137% 13% 1353 13% 13%) 1316 13144; 13 1342 7,095) 11 Feb. 1) 14 Feb. 14 
Do pret. 37% 3833) 38 3833, 375, 37%) 374 7%) S744 3738; 37 37 2,800; 31 Feb. 1, 3819 Feb. 14 
Norfolk & Western............ "21% 22lo} JL% Vly 22 22; 22 2 21% 2233) 22 2214, 3,150 17%Feb. 3) 2333 Jan. 8 
0 pref.; 953 D319; 521g 53 53 53%: 5233 53%) 5273 54%! 534 54 25,360 4318 Feb, 3) 5414 Apr. 14 
Northern Pacific.............. 29 29 29 29's 29 291g) 28% 28%! 287% 28%) *2ZRlo 29 2,848) 261g Feb. 1) 2944 Apr. 4 
Do pref. 61 6114) 607%, G61 607% 61 604g 6072; 6GOle GON 6GO® GOY 7,i87| 5648 Feb. 1! 6138 Jan 3 
Ohio & Mississippi te giattihaial oe sbt 3173 321g) 317% 32 32 32 Sli4g S244) Sl%y 32 3144 31%) 10,365) 22% Feb. 1 32lg Apr. 4 
Oregon & Trans-Continental..| 35 351g; 35 3544) 345 3514) S4le 35 34 345g) 341g 3454) 26,955) 29% Jan. 24) 355, Apr. 7 
Peoria Decatur & Evansville. 357% 3619) 3573 36 355g 36 351g SO%) SO% 364) 35% 36 | 10,000 30%9Jan. 3 36% Feb. 10 
Philadelphia & Reading...... 43 4333 431g 45%) 453g 4614) 441g 4553) 441g 4519! 441g 4510'524,120) 34. Feb. 1) 4614 Apr. 12 
Richm’ = # West i'nt Zerminal 405% 413; 4144 4178) 4144 4154 397%, lla) 40%3 41 40 405, 36,215 37% Mar. 15| 53 Jan. 17 
pref; 74‘ 75 74 75's) 74149 75 7 i -© tenes cheats wr 735 1,276, 72 Mar. 12 8719 Jan, 17 
Rome Watertown IIE sielinise dude eanain waniee | dieannd aedentiel wonina tema annem, cial Wennen maleate \ nein 80 Feb. 8 95 Jan. 17 
8t. Louis & San Francisco....| 363% 3733) 3614 3714 37 BS1l4 374 3919; 3712 3973) 387% 4014) 24,475) 30 Jan. 27) 4014 Apr. 15 
Do ref... 73M 7444) 744 75%) 75% 77 | T6le 73 7Tblg TY) 7$ RO 30,675' 6112 Feb. 2! 805g Apr. 15 
Do ist pref} 11542116 116 116 116% 11742 117 ly 74 116% 1162 116% 11744 1,530112 Jan. 28,117%2Jan. 8 
Bt. —_ Be iccticcunsees 6744 697, GS833 69 67% 6814 6614 68 66% 67 67 6712; 10, 905) 55149 Jan. 7; 697%, Apr. 9 
109% 109% 110 110 | 110 110 | 110 110 | ...... .....- 109% 109% 215107 Jan. 10110 Mar 4 
Bt. Paul. Minneap. & Manitoba; 11742118 11514 118% 114 114%) Be Be *beceak wecece 1138 113 1,31 11% Feb. 1.11914 Feb. 19 
Texas & Pavitic, 2d ass. paid.| 29% 3033, 29 Mg, 30144 2910 30 | 29 2919} 28% 2933) 2873 29 38,315, 23% Feb. 17; 303 Apr. 1 
Union Pacific.................. 61% G62lg! Gly 62 | 615g 6173, 607% 6215 61 61%) 60% 611s) 61 15 53% Feb. 4) 6233 Apr. 6 
Wab. St. L. & P.,P. Com. repts. 2053 20%) 20% 2138 21 21%! 21 lig) 21% 22 21 2154) 14,935) 1348 Feb, 1) 22 Apr. 14 
Do pref.) 309% 395%) 3544 357% 35% 3673) 351g 3638) 3653 371g) 365g 37138) 17 23) 23% Feb. 1; 3712 Apr. 14 
Wheeling & Lake Erie........ 5544 5612) 56142 58% 58\4 6GO7%g3! 605g 6173) G1 62 60% 62 27,925 53 Apr. 7} 62 Apr. 14 
Miscellaneous Stocks, | | | 
Coloraio Coal & Tron......... +e 4419} 44 451g 437% 44 8) He a 4334 44% oe 4419) 28,945; 3510 Feb. 1) 45140 Apr. 11 
Consolidated Gas Co.......... 84%; S841o 8419) Sto S410) Silty 84% 4d Silo 1,589; 79 Jan. 7 867. Feb. 2 
Delaware & Hudson Canal... 101 105'8 10412105! 104 Sy 1051s 103 : 104: ay 103 St 10438 1037 7810458, 14,159/1001, Mar. 14/105% Apr. 9 
Oregon Improvement Co.....| ...... ...--- 420 43 | 4: . | 6 eer gene Pee eee 1,550, 38. Feb. 1 Jan. 13 
Oregon Hallway > A; eS? 06 Ul Oe See eee ee 101% 101%) 10042 101 745 9648 Feb. 1 104% Jan. 3 
I 57 5S: 38) 561g 57383 561g 565g 55% 565, 455, 561g) 5: Dia 56 22,970 48le Jan. '~==BSS33 Apr. 7 
Philadelphia Co., Nat. Gas....) 10: De 106 | 10612 107 *105 ) Dee. Eee . -casces ~ ara ), == 1,400 105 Feb. 5 5115 Feb, 8 
Pullman Palace Car Co....... 15272 15275 152%4 153 | 15 lL: 521g, 15: 21g 1h D2 Mg 1521 1 pais “152 153 738 13916 Jan. 41531 Mar. 28 
Western Union Telegraph. . 77 712° 7673 7758 7655 7733, 76% 77%! 765g 77 761g 767) 98,620) 7033 Feb. 7812 Mar. 9 
Express Stocks, 4 
ea gs “143° 145 | 144¥9 14449 *143 145 (*143 0 145 | 144 144%) 144 144 245139% Jan. 4146 Feb. 10 
i inailodndcsebwdnsbeds | 109% 106% 109° 110 | 109 10912, 109% 11012 111 112 11119114 702107 Jan. 511s Apr. 15 
eee earperanapenen | 68 63 | 62 63 63 63 | 63 63 | *62 621g 63 407; 62 Feb. 1 7) 64% Jan. 11 
Wells, Fargo & Co.............; *127 131 | 128 128 (*127 130 127 130 (*127 130 *127 130 60) 12619 Jan. 25/130 Feb. 8 
Inactive Stocks. | : 
Atchison Topeka & Santa Fe. or 103% 108% 100% — SS ere 106% 106% iaiiade abd 625 96% Jan. 5 10938 Apr. 11 
Buffaio Roch. & Pittsburg... a Sk eee: 6s 70 70 636 33% Jan. 19 74% Apr. 6 
Cincinnati Ham. & Dayton.. 143 14: 33 Dy 145 > 145%. 1 45 5: 38 14573 145 5: os 1457, 145% 145% ROT ran eens 2,100130 Jan. 3155 Jan. 11 
Cincinnati Wash. & Baltimore. 573) COG "55g «6 6 57g} “55 5 55g 55g) 2,225 414 Mar. 23) . 1s 
Do pref. 9% 10145 10), 101g “or 10% “Sly 10'4; *9lg 10 9ig 99) 1,025 7% Feb. 5 10% Jan. 14 
Keokuk & Des Moines........ 13 13%) 13% 133g! 1336 1339! ............ ET MRD iS ernend ddan 1,700 10 Mar. 22) 14 Jan. 13 
Do do SE) = I a i i 400 30 Apr. 2 36 Jan. 13 
M¢ xican Central.............. is 32 hE GA: eee eet “161g 19 | *16 5,070 13lgJan. 5 22 Apr 9 
Mcrris & Essex................ 137 137 |*137 139 |*137 139 137 138 (*137 139 138% 135% 529 12742 Mar. 9 141% Feb, 11 
Ohio Southern................. Site Birgit BOR BE | ivcccc cccces 20 20 21 2,060 17 Mar. 3 21% Apr 4 
Oregon Short Line.... ........ 30 38630 UE A atin tel paths panel weelplabiven® des deus 241' 256 Mar.?2 31 Jan. 3 
Pitts. Fort Wayne & Chic..... we a” OS | UR” 6A a gee PeeQuee bosesesbes 181145 Jan. 10148 Jan, 2% 
Et. Louis Alt. & Terre Haute..| 33% 3433, 34 34 3444 3444! *34 oo ae Gee 2 wedeos «cones 1,200 30 Jan. 8) 35 Jan. 20 
RE STR rare  — OU SESS Sees 1,025) 21. Mar. 17) 25 Feb. 12 
Routhern Pacific Co ..........] ..ccco ceccce B4lqg Baal BS4¥q BB | ccccce coccce 341g 3419) *341g 351g 950) 29% Mar. 5) 36% Jan. 10 
Cameron Iron & Coal......... "45 451g, 45 4514) *44% 451g) 44 44%; 44% 45% 45 4519} 1,400) 3949 Jan. 4| 49%, Jan. 27 
Columbus & Hocking Coal....| 45% 46135 46% 47lo) 4714 48 46° 47lo, 46% 4733) 46% 4710 10,942, 3519 Feb. 24 48 Apr. 12 
New York & Perry Coal...... “72 7219 *71 T2119} *72 7219} *71 72le| 7249 72leo/ x71l4 71% 500, 624g Jan. 3) 72% Apr. 5 
Tnnensee | ‘oal & Iron........ 48°3 49 47% 49 47 483'5' 46 47 47 7 47 4719) 4,300!) 41 Mar. 2| 54% Jan. 14 
arious Stocks, &e, (Un) isted.) 
Amer. Cotton Oil Trust....... 54 55 B4lg 5519} 54lo 5534) 537 5455) 531g 5414] 50144 5219} 32,341) 4212 Mar. 1) 6419 Jan. 3 
Pine Line Certificates......... 6414 6613) 64 65%) 6413 655) G44 65 6414 6473) 641g 647%) 7,770,000, 60 Feb, 16) 7242 Jan, 11 
@ E. & West., ex-rights...| 237%, 24%! 23% 24 23% 24 2314 3%; 2314 23%!) 23% 2319 4,706) 2t Apr. 5} 26% Jan. 20 
Do _ pref.,ex-rights...|_ 591g 604! 60 6012) 581g 60 5Slo 5914} 581g 5810) 577% 58%| 20,028 52 Jan. 5, 6349 Jan. 20 
Chic. & Ind. Coal Ry.... ..... 67% 69 | *671g 6914) ...... ....-- EE ee ae osbabe 
ton H. & Erie, new........ a een 257g 2853 211g 2419) 18 21%; 18% 1819) 9,700) _«..... . soceee 
Des Des Moines & Ft. Dodge......| ..... e ceseee! 191g 2llo) 18 1914) 18 19 18 18 36 OR NOSE kw ccs aearen 





* These are the prices bid and asked; no sale was made at the Board. 








t Lower price is ex-dividend, 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 


























Olosing. | Range since Jan. 1. Olosing. Range since Jan. 1, 
Railroad Bonds. ; Railroad Bonds. , ; neeoemsgas 
Apr. 7) Apr. 15) Lowest. Highest. Apr. 7 Apr.15| Lowest. Highest, 
—wW. D. ine., 68, 1910 328 | 321g | 2519 Feb. | 3342 Apr. || Mil. Lk. Sh. & W.—1st, 6s, 1921. 121 b. 12019b./118 Feb. |122 Apr. 
yw Ee | 86 | 86% 85% Mar.| 90 Jan. Michigan “asf en 68, 1924..;115 b./........ 114 117 Jan, 
Can. gS aise guar., 5s, 1908 106% (106 b. (104% Feb. (107 Mar. ae eS Oo ere ee leoweed -- LOL14g Feb. 107 Apr, 
ile Es BPEB. ceccons cov noccensl 9244 | 9213  90lo Mar. | 9519 Jan. || Minn. & St. L.—1st, 7s, 1927. 721/182 D.| 200-00. 132 Jan. |133 Jan, 
Cen. pn Pk 78. "99, om 91 b.| 91 86 Feb. | 91 Apr. Imp. & Equip.—6s, 1922......) 85 b.!........| 867% Feb 0 J 
Central of N. J.—Ist, 7 1350, 107 b. LO7 1051g Feb. |110 Jan. || Mo. K.&Tex.—Con., 68, 1920.. "102 » |e 961g Feb. 10219 Apr, 
Consol. 7s, 1899, ahaa weoee 413 = 6115 = 1 074g Jan. [11519 Apr. Consol., 58, 1920.... ......... -|,8 | 8912 | 8319 Feb. | 89% Apr, 
Convert. 78, 1902, assent...... 112%9b.115 109 Jan. 11549 Apr. Consol., 78, 1904-5-G.....;..... lit ~ ‘L1LL% 10919 Feb. |11349 Jan. 
Adjust. 7s, 1903.. ........ --++ 105 ‘10742 105% Jan. 10742 Jan. || Mobile & Ohio—New, 6s, 1927 ../113 a./11142b. 108% Feb. |112% Apr, 
Convert. deb. 6s, 1908........| 94 | . $37 Jan. 100 Apr. 1st, Extension, 6s, 1927.. ....|---.---. 104128. | 104.2 Apr. 106 Jan, 
Le’h & W.B.,con.78, 1909,as’nt. 114 ‘113 110 Jan. 116 Feb. lst pref. debentures, 7s ....... G4leb., 64 60 Jan. | 661g Mar, 
Am. Dock & Imp., 58, 1921. .. 103% To2tab. 99 Jan. 10312 Mar. || Mutual Un. Tele.—S. f.,68,1911| 89 | 88 b. 84% Feb. | 89 Mar, 
Cent Pacific—gold 68, 1398.. 116%b./11649b. 113g Feb. 118% Mar. || Nash. Ch. & St. L.—1st, 78, 1913,130 a (12819 Mar. 131 Apr. 
~ San Joaquin Br. _ wRERR 113% 113 11149 Feb. 11518 Mar. || N.Y. Central—Extend., 5s, 1893 10673 1067gb. | 105% Jan. 10713 Apr 
Land grant ts. aaa aN (101%b.102 Apr. 105 Mar. N.Y.C. & H.—1st, cp., 78, 1903)134!2b..137 a. 133% Jan. |136 Mar 
Ches. & O.—Pur. m. fund 6s, 98 wocccccs |-cecrees 112 Mar. 114 Mar a ae ey 107 b. i606 Mar. 1097, Feb, 
68, gold, ser. B, 1908, coup. off 774 | 7642 | 76 Mar. 81 Jan Y.& Har.—1st, 78, 1900...../132 b. 132\4b. 131 Apr. 133 Jan. 
Exten. coup., 4s, ee 2 ae: Pl seasiens 73 Mar.; 7544 Jan. || N. ¥. Chic. &St. L.—1st, 6s, 1921..| 97 98 b.. | 85 Jan. | 99% Feb, 
6s, currency, i RR | 2744b.| 27 b. 27 Feb. | 32 Jan 2d mort., 68, 1923......... -.. 96 a. 95 b.| 70 Jan. | 97 Feb, 
Mort. Tn 9:ion cinta bueie lccunneesl-cescess] OP Bee. Ineo ‘ae N.Y. City & No.—Gen., 68, 1910 .|_ 755s 787g 654g Jan. | 79% Apr, 
Ches. O. & So. W.— 5-68, 1911 ... 10633 |..2..... 101 Feb. |10619 Mar. || N.Y. Elevated—ist, 7s, 1906....)121eb., 12215 (121% Mar. |123 J 
Chicago & Alton—lst, 78, 1893. 116 b..........115 Jan. |11642 Mar. || N. Y. Lack. & W.—1st, 68, 1921.|128 b.126 b.'125ig Jan |128% Apr. 
Chic.Bur. & Nor.—1st, 5s, 1926. 1044ab..... -... 10419 Jan. 10742 Mar onstruction, 5s, 1923........|1L074ab.) 1 107 Feb. |110 Jan, 
Chic. Burl. & Q.—Deb. 5s, 1913. 10844 107% 106 Jan. 108% Apr . Ont. & W.—I1st. 6s. 1914..|108 b. 108 107 Jan. |1105g Feb. 
Denver Divis., 48, 1922... .... ---+--++ --0+--0- 97% Mar. 99 Jan N.Y.Sus. &W.—I1st, 6s, ’11, Pe nidcatiiwenetions a 91149 Jan. | 95 Feb, 
Chic. & Ind. Coal R., 1st, 5s, ’36 103 981g Jan. 103 Apr Debenture, 6s, 1897, I Giicccscees! -cnssace! 69 Feb. | 71% Jan. 
Ch. Mil.& St.P—1st, L. & M. 78,’°97 4h b. | Zip. 120% Jan. 1224 Jan Midland of N. J. —1st, 68, 1910)/....-..-.-; (1104ob.110 Apr. 114 Jan, 
By Re Pancpcescrnecses 29 129 9b. 128 Jan. 130 Jan N. O. Pacific—1st, 68, 1920. ....| 834eb. 84 751g Feb. | 86 Feb, 
1st, So. Min. Div.—6s, 1910.. 117% ‘1i7 b.115 Feb. 118 Feb. |} North. Pacitic—1st, coup.,6s, ’21)11742b..117% 115 Feb. (118 Apr, 
lst, Chi. & Pac.W.Div—5s, 21 108% 108 D. 106% Jan. 109 Jan. Gen’l, 2d, coup., 1933. 22/105 105 11037 Jan. 10742 Mar. 
Wis. & Min. Div.—5s, 1921... 109%8b.,10512b. 10514 Apr. |106% Jan. James R. Val. 1st, Gs, : 1936.. i --|1L0 61g Jan. 109% Feb. 
Zerminal nin ainennttiiall 103 =| 10342b. 102% Mar. 103% Feb. || N. Pac. Ter.Co.—1st, 63, 1 ...,L05% 105 104 Jan. |10519 Mar, 
Chic. & N. W. —“Cousi 78,1915 1394p. ‘139490. 13873 Apr. 142 Jan. || Ohio & Miss. —Consol., 7 78, 41898. 119 b. L1349b: 117% Mar. 1199 Jan. 
Gold, 7,1 ie meaneeanenag 132 a..131%4% i30 Feb. 133 Jan. 2d, consol., 78. 1911...........]-ccccces 18 a.118 Jav. (119 Jan. 
Sinking fund 6s, 1939... SOTITILIT. D.|..-2-002/1173g Jan. ‘120 Jan. Springfield Div.—7s, 1905 ....|112 a. iti b.109 Jan. |11119 Feb. 
Binking fund 5s, 1929......... 10344b.:109 108 Jan. |11012 Mar. || Ohio Southern—I1st, 6s, 1921. ..|L09  (11ll'g 102 Feb. |11142 Apr. 
Sin fund ney 58, 1933 110 b.110 10814 Jan. |110'4 Mar. DP EER ccnece sessing 45 b. 45% | 40 Jan. | 4749 Jan. 
25-year debent. 5s, 1909......,107  b. 10814 407% Jan. (1039 Jan. || Oregon [mpr. Co.—1st, 6s, 1910! 94 |seee-ee| 91% Mar 5 Apr. 
Chi. &. I. & Pac. oe “Tel 1917. 133% ........ 130 Jan. 135 Jan. re. Nav. Co.—Ist, 68,1909)110 b..110 b..108 Jan. |110% Mar. 
— & col. 58, 1934......... 1081 tte Apr. 11049 Feb. Consol., 53, 1925.... ......... 105 _ b. L051 ‘10212 Feb. |106 Jan. 
Ch. 8t.P..M.& O. ae ote 68. ’30 12234b. (123 oa. — 123 Apr. || Oregon & Transcon. —68, 1922..|102% 1039b.' 100 Feb. |103% Apr. 
St. Paul & S. U.—1st, 6s, 1919 124 Db.).....-.. (1271, Jan. || Peo. Dec. & Evans.—1st, 68, ’20. paascupeleanevene ‘110 Mar. 114 Jan. 
‘Oh.dt. vn & Pitts.—1st,con. 58,’32 101  (10019b. o8% = 102 ~~ «Feb. Income, 6s, 1920.........-.... 85 b 87 | 811g Jan Apr. 
C. C. C. & Ind.—Gen. 68,1934 . 111 a.110 b.107 Jan. (LIL Mar. Evansv. Div—Ist, 6s, 1920. ..|109 j-ees-eee/108 Mar. |112 Feb. 
Col. Coal & Lron—1st, 6s, 1900..;103'4 102 b. 9819 Feb | 10329 Mar. Income, 6s, -zeo-ee-| 8612b. 791g Jan. | 86 Mar, 
Col. H. Val. & Tol.—Con. 5s, ’31) 80 | 294d. | = Mar. 887% Jan. || Rich & All.—l1st, 78, 1920, tr. rec| 76 7 66 Jan. | 77 Apr. 
Gen. gold, 6s, 1904............|--------| 76 Mar. 91 Jan. || Richm. & Dan. —Cons., 6s, 1915, > fa} 113 11149 Mar. 1139 Jan. 
Denver & Riv Gr.—1st, 7s, 1900 .~ ib. 120 b. 118% Feb. 12019 Feb. Debenture, 6s, 1927 .......... | | ee 106 Feb. |114 Apr. 
1st con. 4s, 1936 . .| 79'9 | 79% | 764 Feb. 80 Jan. ||Roch. & Pitts. ra lsts 6s, 1921... 120 b. 120 b.114 Feb. ;120 Mar, 
Den. & R. Gr. W.— ist, 68, 1911. B10, 81 b. 79 Mar. | 82 Apr emesl., Ge, SGD... scncccsccses "117 _* eee 108 an. |117 Apr. 
tars tilin ataieariiasenmntie ie | 7739 | | oa ty 73% Mar. | 78 Jan. || Rome W. & Ogd.—1st, 7s, 1801.) imate Lil b.110 Jan. {111 r. 
Den. So. Px. & Pac.—1st, 7s, ’05) 75 | 72 75 Jan. | 80 Jan. Consol., extend., 58, 1922..... (102 ‘10L%b. 10119 Apr. 104}g Mar. 
Det.Mac. & M.—Ld. gr.3198,1911 5544 | 54 db. 4919 Feb. 5549 Feb. || St Jo. & Gd. Isl. —ist, 6s, 1935" 108'4 (107% 10512 Mar. 1081 Apr. 
E. Ten. V. & G. Ry.—Con.,5s, 56, 9948 |100 | 984 Feb. 100. Apr. 2d, income, 58, 1925 ......... 739 | 73!2b.| 70 Mar. | 75 Apr. 
Eliz. Lex. & B. Sandy—6s, 1902. -.-.---- ‘104 a. 103%g Apr. 108 Jan. || St. L. lt. & T.H —1st, 7s, 1894. , 1115 -b.! LLB ieb.. 114 Jan. |115 Apr. 
Erie—1st. consol. gold, 78, 1920 136 - 133. D. 13219 Mar. 136 Jan. 2d, M., pref., 78, 1894......... 1L21ga. 112!2a.110 Feb. 112% Mar. 
Long Dock, TD cevesteows il4 ett a. 113% Jan, 115 Mar. 2d., M., ine., 78, 1894..... ... "107 D.\...002-- 107 Feb. 108 Jan. 
Sh, MD. sccovessoesense 74ga. 117 115 Jan. 120 Mar. Dividend bds, 6s, 1894........ | 35 bi a.| 35 Jan. | 38 Jan. 
N.Y.L. E “kW —2d con. 68, 1969 102 Lolts | 3% Feb. 102% Apr. || St. L. Ark. & Tex.—1st, 6s, 1936, 101 102 | 98% Feb. |\L02 Apr. 
Funded coupon, 5s, i, SE -soe-eee) 881g Feb. | il _ 2d, 6s, 1 Eee | O92 | 4919 Feb. | 5544 Jan. 
Ft. W. & Denv. C. ~ 1st, 6s, 1921 94% | 9444 88% Jan. St. L. & Ir. Mt. saan 7s, 1892... 111 111 ‘110 Mar.'115 Jan. 
Gal.Har.& San. Ant. —1st, 68,’10 107 b..10842 106 Feb 10935 Mar. 2d mort., 7s, 1897.. : Bilsenaaeel 113 Jan. |1141 Mar, 
2G M., 7a, 1905 .....-. .....-.. ttesatet lessees 110% Jan. i111 Jan. Gen. Ry. & land gr., 58,1931. 94lga.. 95 Ot Apr. | 99 Jan. 
West. Division— Ist, 58,1931.) 97% |.....--., 97 Mar. |1003g Jan. || St. L. & San Fr.— 6s., Cl. A,1906 -....... 116 b. 11539 Jan. 11519 Jan. 
ona e LOS 1... cccccccccccce| eccccce|cccccces| 921g Jan. 9214 Feb 6s, Class B, 1906..... b ddeesdael se0gs enn ‘116 b..1144 Jan. |1L17 Apr. 
- & St. P.—1st, 6s, | er | 92 99 _ 107 Apr Ga, Class C, 1906... .... ccco-cce| +t Seat Het b. | trot Jan. |117%4 Apr. 
od aA. ag i, 4444 44 | 38 461g Apr Gen’l mort., 68, 1931.......... 113 13 108g Feb. |113 Apr. 
Gulf Col.& San. Fe—1st,7s, 1909 + Ng 121 4a. 120% 4 12244 Jan So. Pac., Mo.—1st, 6s, 1888... 102 b. Loz 101g Jan. 104g Jan. 
= S Se peeetnsoee b..10242 101%Jan. 105 Mar St. Paul M. & M.—lst, 78, 1909.|115 b.117 a. (1108 Jan. 118 Apr. 
Henderson Br.Co. —I1st, 68, 1931 107. “p.! 108 10612 Mar, 110 Feb. ks Gilly EE wcacctasese sinaiaiadeiadl (a) @ * eee 118 Feb. |\121 Mar. 
H.&Tex.C.—1stM. L. 7s, cou. off 114 b..115 b. 112% Jan. (11549 Apr. 1st eons., Ga, 1983 ....-cccccce 119 at 20 ‘118. Mar. 120 Jan. 
lst, West. D., 7s, 1891, cou. off. 109 109 b. 108 Mar. 110 Jan. Do reduced to 419s... 99 14b. 99°, | 93 Feb. 100 Mar. 
1st, Waco & N.7s, 1903, cou. off 4 b. ‘1144b.113 Feb. 115 Mar. Shenandoah Val.- 1st, 78,1909 97 gb. tr 96 Jan. 1003 Apr. 
2d, consol. M. L. 88, 1912..... 95 _ Db.|......-. 94 Feb. 104 Apr Gen’! mort., 68, 1921..........|..-..... $37 #Mar.| 49 Apr. 
Gen. mort. 6s, 1921.. 72iga. 70 b. 6614 Feb. | 72% Apr. || So. Carolina— 1st. 6s, 1620...... | 99 4 O8tab. 9853 Apr. fa Sg oo 
Tl. Central—1st, gold, 48, 1951. wt b. 107 +b. 107) Fev. 10844 Jan 2d, 6s, L RE Se ee 80 Jan. | 80 Jan. 
Gold, 349s, 1951 |< sepomme 98 Jan, | 99% Jan. Inc., 6s. a 93 chbaeeoebesane-pen 25 . 204b., 19 Mar. | 281g Jan. 
Ind.Bl. Agi —I1st, pref., 78, 1900. 120 b. 12 11949 Jan. 124% Feb. || So. Pac., Cal.—1st, 68, 1905-12.. Lib. ‘Lk 2'4b. 1101g Feb. |1124 Jan. 
ist, 5-68, 1909......... ........| ---:-ee-, DilgJan. | 97 Fe So. Pac., Ari.—1st, 6s, — ”.- saddusial - enessen 10 Feb. (112 Apr. 
2d, 5-6s, i908 EGE CDSE | | 85S | 772 Jan 86 Jan So. Pac., N. M.—l1st, Gs, 1D11. ..|........!....26.- 105% Jan. |106% Mar. 
Eastern Div iston—-Ge, 1921... 9614 | 9549b.. 91 Jan. | 96% Apr. || Tex. & Pac.—Ine. & ld gr, 78. 15 "Gig 62783 | 58% Feb. | 6619 Feb. 
meee, Gs, BBB ..cccocencese! 3448 33 b. 304 Jan. | 347% Apr Rio Grande Div.—6s, 47 | 74 75 6 Feb. | 76 Apr. 
Int. & Gt. Nor. 9 6s, gold,’19 12019. |.-.. ---117 Jan. (122 Mar Gen. mort. & term., 6s, 1905..|........ 69 65 Mar. 6919 Jan. 
Coupon, 6s, 1909.............. 96 | 95%a. 93 Jan 98 Feb. || Tol. A.A. & N. M. —1st, 63,1 1924. | O24 937 89 Jan. | 94 Apr. 
Kent. Centr. ~ Stamped 4s, 1911'.......-. 73 be. G64 Jan. | 72 Feb. || Tol.A.A. & Gr.Tr.—l1st, 68, Ieee 103. Jan. (105 Mar 
Knoxv. & O.—1lst, 6s, gold, 1925 9644b. 97 Db. 9544 Jan. 100 Jan. || Tol. Peor. & West—lst, 7s, 17.108 b. 107!2b.104 Jan. 112 Feb. 
LakeSh.—Con.coup., Lst, een 128 a. ae b. 1251g Feb. 128 Jan Tol. & Ohio Cent.—1st, 5s, 1935| 97 b. 98 Db.! 95 Jan. | 99% Jan. 
Con. coup., 2d, F149 na eS 124 124%8 12249 Jan. 124%: Apr Union Pacific —1st, 6s, 1899....;118.2 11742 114 Jan. '119% Mar. 
Long Island— 1st, 78, 1898 aaa L22t0b. 12249b.121 Feb. 124 Mar Land grant, 78, 1837-9........ '103gb.|........ 102 Jan. 1023 Jan. 
lst, consol., 58, 1931.......... SS eee 113. Feb. 115 Feb. Sinking fund, 8s, 1893........ 115%eb. 116 115 Mar. 120 Feb. 
: ash.—Consol., 78, 1898 118 b. 118 b.118 Apr. 12119 Feb. Kan. Pac itic—1st, 6s, 1895... ‘113 b. 112'eb. 11149 Feb. 11429 Mar. 
N.O. & ow 6s, 1930. = %bD.109% 105 Jan. 109% Apr. tC Pi emisees cammente 13 bo113) b. LLL Jan. (115 Mar. 
NR o%bD. 964d.) 907% Jan 96 Apr. Denver Div.—6s, 1899... .... 115 b.116%90.114 Jan. |117 Apr 
E. H. EN lst, 6s, 1919...... 1itisb eoe-eee 115 Jan. 116% Mar. lst consol, 68, 1919 ........)108 1U8S_ b..104%4g Mar. 109 Apr. 
General, 6s, 1930.............. REE. cesvces 107 Jan. 112 Mar. Oregon Sh. Line -1st, 6s, ’22..;105 105% 101 Mar. 107 Jan. 
Trust Bonds, i, Rs ccossces ‘10742 (108 — Jan. 108 Feb. || Virginia Mid.—Ine., 6s, 1927....; 96%a. 97 a.; 96% Mar. | 99 Jan. 
. i. | ees 2S ae Jan. 103 Apr. || Wab. 8t.L. & Pac. - Gen., 6s, 26 57 b. 58 b.! 49 Jan. | 60 Jan 
Lou. N. A. & Ch. —Ist, 6s, 1910. 11094gb.)........ 109 Jan. 1104, Jan. Chicago Divison—5s, 1910 - 98 9773 | 89 Feb. | 989 Apr. 
ee ‘gold, és, 1916.. . 94 95 93 Apr. | 97 Mar. Wabash—Mortgage, 78, 1909.. 8819 89 b.| 8449 Mar.| 90 Apr. 
Mem. & Ch’ iston— 6s, gold, OE i 101 »b.101 Jan. 106 Apr. Tol. & Wab.—Ist, ext., 7s, ‘90 114 b. 114'3b.\110% Jan. 114% Apr. 
Metro. Elevated.— —1st, 6s, 1908. 11844b.115%4b.117 Jan. 119 Jan. 1st, St. L. Div.. 78, 1889..... 1114b.111%b..106 Jan. (112 Apt. 
I 1llL b. 111 ob. 109% Jan. tt te Mar. 2d, extended, 7s, 1893... .... i to 10249). 99 Jan. |103% Apr. 
Mich. Central—l1st, con., 7s, °02 130 b. 130 b. 127% Jan. Apr. Con., conv., 78, 1907........ 3123. 91 b. S84 Mar. | 9549 Jan. 
Niss’ ge caw cons., 68,1920 +t? lly 114% Feb. 118 Apr. Great West. lst, 78, 1888... i 3lgh. LL: 31gb.,109 Jan. 114 Apr. 
TT TE 12 \ eee 122 Jan. 126 Apr. 2d, 7s, 1893 103%2b./103 b.| 99 Jan. |1031o Apr. 
Pac. of Mo. “om 6s, 1888.. Tees nea aad 102 Feb. 105 Jan. .L.K.C. & N.—R.e&r. 78,95. ‘110 b. 110g». 109 Mar. |11249 Feb. 
2d mort., 78, 18 ly eS 09 bi.. - 10849 Mar. 110 Jan. West Shore —Guar., 48.......... 103 1102 2% | L0214 Mar. 


























Nore - The letter “ b” indicates price bid, and * “a? price asked; all other prices and the range are from actual sales. 




















SECURITIES. . Bid. . Ask. | | 
Alabama—Cla-s A, 3 to 5.....1906 1087, 109% 
CN EEE. -.1906 112% 175 
EN EE Sa 1906, 104% 105% 
RE TERE: 1900 104 = 108 
Arkansas—6s, funded..1899- 1900) 10s lle 
7s, Little Rock k & Fort Smith,iss.; 25 28 
7s, Memphis & Little Rock, iss. ‘ 24 30 
78, Arkansas Central RR........ 12 16 
Georgia—7s, gold............. 1890, 10834. 109 

Louisiana—7s, | ERE: 1914; 100 
Stamped, 4s8........... et ‘| 91 91g 
Michigan—7s RELA 1890} 108 


“eee ee) 


SECURITLES 


STATE BONDS, 

















(10344 Jan. 








Missouri—6s..... due 1889 or 1890 
Asylum or University, due 1892 
Funding SR, Ee RS 15 
New York—6s, loan 
ON EERE SOLS 1893 

Nor th Cc ‘arolina—6s, old 


Funding 


act 


New bonds, J. & J.. 


Chatham RR 
Special tax, Class 1 
nee 4s 


























Bid. ; Ask. |) SECURITIES. | Bid. , Ask. 
i ——— 

1061g)...... ‘Rhode Island —6a8, cou..1893-1894' 116 |..... ° 

ay RRL South Carolina—6s, non-fund.1888 74 

94-1895) 115 |...... | Brown consolidated 68..... 1893 10915 111 

sale iataladicia 1892, 115 ......| 'Tennessee—6s, old......1892-1898! 641g 67 
EB epee Compromise, 3-4-5-68.......1912 74 | 76 

aiaineil red yy ee New settlement—6s.........1913' 106 109 

PS GE IME: 19 12!s ‘ arte 
..1892- 1898| «ae eee ESE er: 1913; 7738) 77% 

etiaieih aliens dh bs ubigihabetions atest | BO | -cocce} | VIFKIMIA—GS, OME... ..ccccccccccces| 4 |-ceees 
sits wneeiaiiia mad | | ae 6s, cOusolidated honds...........| GO |...ce 
fanbegebiedal 1910) 98 | 9919'| 6s, consolidated, 2d series..-.22:| 65. |-....6 
1919, 123 (126 || 6s, deferred, trust rec............ 12% 13% 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 











Railroad Bag coll 
(Stock 
Atch. T: p. & 8.0. Fete 
Sinki 


tered 
Bost. i. Tun. & W.—Deb. 5s...1913 
Ra & N 


Minn. ey St. L.—1st 7s, gu . -1927|*132 
Iowa C. & West.- lst 7s....1909 
One. ae. -LF.&N., lst 6s. 1930 
Buff. N.Y r & Phil.—Cons. 63... 

Trust — es 








Eastern Division— let 6s. ..1912 





2d 
Chicago & —_ iii 
Louis. & Mo. Yanna "1900 121 14 
2d 7s. 00;* 
Bt. L. Jacke. & Chie. —lst, qs. 1894 1164 
64 89 ltle 











- 1901 
phy md og aay 58..191y 
>a 





Plain, 
Chic. Burl. & No.— Deb. 63. ...1896 
Chi. R. Isl. & Pac.—6s, coup. 1917 *133 


Keok & Des M.—\lst, 5s . 
Chicago Milwiukee & St. Paul— 
-D 1898 





D., 
Chicago &  Bactile ets - -1910 
Mineral Point Dir, haga 
C. & L. 


Fargo & South., 6s, Assu ...1924 
Inc. conv. sink. ‘fund 5 
Dakota & Gt. South., 5s 
licago & Noithwestern— 


Escanaba & L. 8.—1st, 6s... 
Des M. & Minn. - Ist, 78 ....1907 
low a Midland - Lst, 8s 
eng Lst, conyv.," 8... 1898 
Milw ‘aukee—ist, 78. 1898 

2a,7 1907 


A 








6s GOS 
F. & St. P. —I1st, 58..1909 
Northern Ill.—Ist, 5 1910 
Cin. I. St. L. & Chicago— 
ist, gold, Gieseustddedes gene. 





N. Y. & New Eug.—l1st, Wceos 1905) 


a t, 6s ‘ O5 

N.Y. Susq. & West. —l1st, ref. 5s. 1937| v1 9142 Cent. Iowa—C C. up. debt certf’s. 
. H. & H.—1st, reg. 4s. 1903) a 
Northern Pacific — 


P. & Minn. —Lst, 6s. ty 
No. OT a ar on" t, 63 1930 * 
Chic. ty Il. 7 we s. f., cur.. 1907 *117 


— 1st, s.f., 68..1919, “116 
6 93 


& St. mortgage, 6 6s 
Col. & ¢ Green. — 1st, 6s. 
Col. & Cin. Midiand—ist, 6s.. 1914)" 
Del. . & West.— Conv. 78. a. 


ra. Bing. & N. Y.—1st, 7s. 1906, “igi 
Morris & Essex—\st,7s 





78 
Del. & Hud. "nak tek, 78.. 





eeeerer ee eee ewe eee eee ee 


Cal. & Oregon— 1s’, 68....1888,*102 
Cal. & Oregon—Ser. B., 6 1892\*103}g .... 
West. Pacitic— Bonds, 6s....1899)*115}4 .... 
No. Railway (Cal.)— 1st, 6s.1907;)*121 12 








ste 
Det. Muck. & Mar. j 1st, 6s...1921 
Det. Bay C. & Alp.- 1st, 6....1913 
E. Tenn. Va. & Ga. —lst, 78... 1900 


al 58 
.C.& — "a f., deb., Gs. . 


— 
“ 
S 


























SECURITIES. Bid. | Ask. 1 SECURITIES 

Erie—Ist, extended, 7s....... DT Seteak ee ae Pacific—/( Continued)— 

2d, extended, 58 ............ 1919! ...... ‘117 0.—Gen., 78 ...... 

3d, extended, 419s .......... ROBE ceccce 1 he perenne 

4th, extended, 5s............ 1920} ...... 117 | St. Louis & San Francisco— 

| RNR Per 1888) 104% 105 | Ss Ast, 6s, Pierce C. & O...... 

let, conr., fd. coup., 78.... 1920)*127 |......! Equipment, 7s ............ 189 

Reorg., lst Be, Gh. ccceaces | | Gen. mortgage 5s..... ....1931 

B. N. Y. & E.—1st, 7s8....... 137 |..--../ Kan. yx! “8. —Ist, 68, g.1916 

N. Y. L. E 9 ee in Oe RS SR Ft. 8. & B. Bg.—ist, 6s 1910 





Buff. & 8. W.—Mortg. 6s....1908| ......|... 














| St. L. $y 2 Be ~ 1st, 68.1916 
| 905|* 


Evan. & T. H.— 1st, cone., 6s. 1991 “118 |....../; Tex. & Pac.— 1st, 63........ 1 
Mt. Vernon—ILst, 6s.........1923)*...... 115 || lst, 68, OX coupon...... ........ 
Evans. & Indian.—Ist, -cons...1926) -.--.. et ee: A tinea 
‘l’t & P. Marg.—Mortg., 68...1920] 119 |......!! Con. ts, ex coupon....... Gile 
Grand Rap. & Ind. —en. 68..1924; 92 | 94 | Pet. . ae 
Registered .. LEST, Sa SEM Pennsylvania R 
Han. & St. Jos.—Cons., 6a.-...1911| 119° 120°"|! Pa. Go.’s guar. 49s, Ist op..1921 
Hous. E. & W. Tex—Ist, 7s... -1898)* 68 |...... || Pa. Co.’s 419s, reg... 21 
Il}. Cent.—Sp. Div.—Coup. ,68,1898 a ‘117 | Pitts. C. &St. Liat cp., , 78. 1900 
Middle Div.— Reg., 5s ~_ ew eee aaeeeeenes Savieet éadieend aide 
St. L. & N. O.—Ten. 1., Gs 1897! 11s |...-.: ee i, Uitweeteaeieiasn 
lst, consol., 78 .....+.- +2. 1897} 118 |......|| Pitts. FLW. & C1 —1st, 78.. 
De sibbicindeenconcoeniedd c | lobapee i i ceshohetbhaeddeseasas 
Gold. 58, coupon .......... SNE Soedeacth MN et 
it tnessactedadennnad | sencentoces i clev’ : P. —Cons., s. fd., 7s 1400 
b. & 8. C.—2d Div., 78 ...1894) ...... Lddemael | . QR eae. TE. G8... .cccccces 
Ged. ‘Falls & Minn. ~ Ist, 7s. 1907 106 (108 . 8 V. & T. H.--1st, g., 78. 197 
Indianap. D. & Spr.— | i} Sik... acimemninidininieebbid 
lst, 7s, ex. fund. s coupon. ---1906} 10210)...... i 2a. RS: 1898 


Lake Shore & Mich. So.— 
ap Pp. & ATs ... mit ~-taee lll | 


Pine ( reek Railway —6s of 1932 


Pitts. Cleve. & Tol.—1st, 6s. . 
‘Pitts. Junction—Il1st, 6s....... 





Det. M. & T.—1st, 7s........ 1906; 126 |......) Rich.& Danv.—Assen. deb. , 68.1927 
Lake Shore— Div. bonds, 78.1899) 120 |.... Consol. moit.. gold, 58...... 1937 
Consol., reg., lst, 73 ...... ete: 124 (125 || Atl. aa —Il1st, }r., ce 
Consol., reg., 2d, nase 903 12414 12414)|| TER EGS am 
Mahon’‘g. ‘Coal RR. Aa 5s. 1934 106 107 |\Rich. cw. Pi. Ter’l. Trust 68..1897 
as a Island RR.— ‘San a & ees — lst,6a, "35-1916 
Y. & M. Beach—Ist, 78..1897! ...... jesse | lst, oe. .00e1886-1 
N. Y. B. & M. B. — 1st, g., 58.1935) .....- ae | Scioto << -1st, cons., ins 1910 
Louisville & Nashville— L ie OO eee nite 
Cecilian Brancn-7s ........ 1907)*......' } St. Louis & Tron ee 
Pensacola Div.—6s.......... 1920) 102 Og i Arkansas Branch—Ist, 7s. 
t. — Diy. - 1st, 6s ...... 192] |*114%)....../) Cairo & Fulton—lIst, 73..... 8 
EEE AIOE ED 1980) *57%) 61 || Cairo Ark. & T.—Ist, 73....1897! 112 
Nashv. 7 Decatur—Ist, 78..1900,;*121 (|......) St. L. Alton & Ter. Haite—" 
Ala. +. oe "gy sdinieintiieles 1910/*106 |.... | Bellev. & So. IL —lIlst, 8s. 
Louisv. C. & L.—6s ........- 1931} ...... hee | Bellev. & Car.—Ist, 63 ...... 


Pone. & At.—lst, 6s, gold.. 1921| 97 | 98 

N. O. & Tex. —Ist, Penn MEE badicnlatime 

Manhat. Beach Imp. Co. —7s. rts 

Mexican Central—ist, 7s..... aE ae 
INGE Te ic cas ciunecss... «6 cncnen ae 





New assented, 4s............ 1911)* sy 6344) 
Income bonds ............... EE os de 22 
neh. Cent.— 1st, con., 5s.... 1902 i 7 a 
SGSdecnssacsbonencse cogsees ——eea aa 
atom I <cetceodee seecceas 1931|* <aastet 110 
BeegeteTes, BG. ..ccccccec. es: 1031)\*...... 110 
Jack. Lan. & Sag.—6s ...... 1891\"104 |.... 
Milwauk. & Ni rth.—I1st, 63...1910 110 11049} 
eS) eee 1913, 107 108 
Milw. Lake 8. & West | 
Ashland Div.—lst, ‘és. keene 1925} ...... Foal 
Minn. & St. Louis— 
lowa Ext.—I1st, 78.......... 1909/*132 133 
ES Pilnstisccvenccoee 1 ite 
Southwest Ext.—Ist, 7s ....1910) ...... am 
Pacitic Ext.—1st, 68 ........ 1921) SES 
Minn. & Pac. Tour > mortg. 58..1936) ...... LUG | 
'|Minn. & N. W.—1st, 5s, gold. 1934 Be Face 


Missouri 4A & T.— 


8732) 90 


| St. Paul Minn. & Mau. — 
| Dakota Exten. —" ecccecece 
\} Min’s Un.—lIst, G3........... 1¢ 


.-|}St. Paul & Duluth ist,  —— “1981 


} Sodus Bay & So.—Lst, 5a, e-- 


Tex. Central—Ist, s. f., 7a . 
gs RATS ers "1911 
Tex. & N. .—1st, 78... oe 115 


iI Sabine Divis on, 1st, 63... 


| Vir. Mid.—Genl. 5s............ Ww 6 


| Wab. St. Louis & Pac.— 


--|| Hav ane Div. —6s Eee 1910 


Detroit Div. — ts . TE 
ii Cairo Div.—Se............... 


'' Tol. & Wab.- ane. bds., 71883 


ti —_ & Tol.—Ilst, 7s...... 
| Han. & Naples— lst, 7s.... 


Ill. & So. mow y"P ,ex. 63. 1913" 


St. L. K 


Clarinda Branch—6s.. 


soll St.Ckarles Br’ge—Ist, 6s. ert 104 


No. Missouri—l1st, 7s...... 


9 BG, MOONS ...6.- 2.00 1| 90 | Wab. St. L. & Pac.—Iowa Div., 6s. 
H. & Cent. Mo. —Ilst, 73..... 1890) 10912 110 | Trust Co. rece Ee wiih eets) ace acal » 
Mobile & Ohio— West. Union Tel.—Coup. 7s. 
Collateral trust, 68.......... ov peccenlones ssi ENtbain de, ‘sietihiicasbmeebaiedicdimen tale 
| St. L. & Cuiro- 4s, guar ....1931*...... 74 |N. W. Telegraph—7a .......... iss 
Morgan’ 8 La. & T. - 1st, Gs. ...1920) re ee |Wheeling & L. E., lst M. 5s. 
sitiia atiligiah aithidthiat dhty asm min tamale 8“11848122 | Tenn. C. L& R’y. ~Consol., 63. 1901 
Nash Char. & St. L.—2d, 63. 1901 of SER 1304'; South Pitts.—1st, 6s ........ 1902 
IN. Y. Cemtral—6s ............- 887; 102144'......| Bir. Div.—lst con. 63........ 1917 
N. J. Junc.—Guar. lst, 438..... 1986; EE Sdtcnes Col. & Hock. Coal & L—6s, g.. a0n7 
ng TT ee able come Bonds. 
», & O.—Prior lien, 6s . i895) sepnee hm. (Interest payable if earned.) 


ee Atlantic & Pacitie-- 
Cential Division— Income..192 


‘Chicago & East [l.—Income.. 19 
Des M. & Ft. D.— 1st inc., 6s. 1905, 





po Pul.— 1st, s. fd., 63. 1936 105 _|......, Det. Mack. & Marg. "yay 
St. Paul & N. P.—Gen., 6s. .192 23) wens — | Eliz. Ciry & Nor.-2d ine _.... 
EERE ER ROE RE ied ee ee Ind’ap. Dec. & Spr.—2d | ine ’ 
. 0. & No. E. wy J 1 & -» 68 . ee ree ERTIES TS * 33 
Norf. & W. iO.» GE. .ccoscees 931) 1124, 113% Leh. & Wilkesb. Coal.......... 1888 
New River- Ist, 6s sdieeengese 1932, * eehnes (115 IL afayette Bloum’gtun & Muncie— | 
Imp. & Ext., 6s.. sesseeee1934" 97 9 | I iiicncn an oavidssaxs 1599) 
Adjustim nt M., 78 -.--1924)*100 ©......; Mobile & Ohi a 
Ogd. & Lake Ch. —Ist, 68. ...1920 ...... tains 2d pref. debentures. ............. 
Ohio & Miss.—Cons., s. f., 73..1898. 119 \1.0 32 pref. debentures.............. 
Ee aE ate 1932/* SP - Sacaaiedl m. ref. debentures.............. ..” 
Ohio Cent.—1st T r. Tr., 63...1920) ...... .....-/|N. Y. L. E. & West.—Ince., 68..1 
Min. Div.—Ist, 6s . MEAL sasasa aaa Ohio Central Min. Diy.— 
Ohio River RR.— Ist, 58 044-1936)" 110 110%9|| Income 7s................... 
Oregon & Cal.—l1st, 63. o-1921) ....../.... i. Te & Lake Champlain — 
Panama—Sink. td, sub., 63.. -1910) Seal ee ee eR ee PURE 5 & 
Peoria & — U’n—I1st, 6s. on -1921)° - 112 219! ‘Roch. & ‘Pitts .—Income ..... 
d M.. [EEE .waieeieed aninn St L.I.M.& 8.—1st 73, pf int ace’. 
Pacitic RR. - ~ Gen: ‘ral Pacitic— | | Sterling I. & R’y. series B.—Inc.’ 
Gold Londs, 6s............ 1895! 115ty wae Plain income 68............. 396 
Gold bonds, €s........ ---.1896) 116 epi Shenandoah eae 63..1923 
Gold bonds, 6s...... eihaiadie 1897/ 116 |.... 


Free Lis 
cin. & Sp. ey . C. Ct C & I. — 1901) | 


lst M. zg. S. & M.8..7 
| ‘East & i> Ala.— lst, Ge. Z 


JGal. H. & H. of °32—1st, 58. 1913!" 





Union Pac.—I1st, 6s......... 1896; 116 |......! Gr. Rap. & Ind. —I1st, gtd.,78.1899 “116 
Ist, No ne Oh 1897} 116 11714 |\Jeffeison RR.—1st, 73...... 
eS ag a 1898) 117 ‘11722! Mil. & Lake Winn.—1st. 6s. 1912! ee 
Col. , 0 8 See 1908 *106 | .... |N. Jersey South.—Gu.ur. 6s8.. 
Cul. - + Scene pegesyr SC Aree -Y.Woodh. & Rock.—2d ine.. 1912! | 
’. Br. U. P.—F. ¢., 78 ..... 1895| 105 |_..."_||Pitts. Brad. & Buif.— let, 63... 
‘Aten, Col. & Pac.—1st, 68.1905) 10674'.____| Pullman’s Pal. Car—Deb.7s._1888 
Atch. J. Co. & W.—1s*. 68 1905 __.__. 106 | Vailey RR., O.—Con. gold 6s .192) 10 








. * No sain Friday; these are latest quotations made this week. 











Pitts. McK. & Y.—1st, 68..... 1932 














eke A Dit .—Tr. Co. ree.1919 
.1919 
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mex 
ie Quotations in Boston, Philadelphia and Baltimore. | New York Local Securities. 
3 — Bere 
fi SECURITIES. | Bid.| Ask. SECURITIES. Bid. | Asb ee Sees San. 
ie nem BOSTON. eae banal Balt. & 0.8. Side—_Certs, 107 | 107% BANKS. -4 Bid. F Ask./; BANKS. | Bid. | Ask; BANKS. |{ Bid. Aak, 
Opeka—1 8b, 18.) ------ © 6 —18t.68, S| woes merica 174/178 ||Gallatin .. ../200 |...... V.Y. Count:/200 |.. 
| Land grant, 78.........- aI: ae Sse 10 180i — 123 | 4m. Exoh-../142 |... Gwrfield...../160 | -2.2..|| WY. Nat.Ex/120 |iz@” 
——_é,......... | seceee! O8 Il Iat, 68,1005...” TTP c.. | Sroadway. i265, |275 |/Gsrm’n Am../110 |...... Vinth.... -../130 |... 
‘f Mortgage, 4436 22.2 022. @------| 87 %|| Con, 68, 1918. .200202277| 122222] :057" | Zatehe’& Dr}1e2%) | Germania. -"}200 | 2222: Worth Rive tae 7/282 
; at, age ’ ge me 109% aur N Y.é 1B oy cee sag Soe ntra i32 {140 ||\Greenwich 4 --- -«-|| VYorth Riv’r.| 130 dedien 
i Bur.& Mo.iu Neb.—Ex't,6s 120 neces Cons. 68,1921.......... | ...--- case “| emsoaorees on ip Pee Ta Tanda laee (9587 [lore oe [1B | -nonse 
f 6s non-exempt... sen cesese| 108% -*--*|! let, Tr. 6a, 1922 ........ coos. | coc. Sitemten.” 500 \..... A faz =e Sm apg cb Witte: 7 Pics . 
oe joendt [sques- Cam. & Amer 00, ¢ 789) 104 107% | Citizens’ ..../155 (140 ||/Loather Mfs’|200 | ---.'||/Paopie’s. ...|165 -|...7° 
od! nd grant, Be eee °°) Ti LE Mig Mort OB —Let,78,g.,'98| 116%|...... | Qormmercs lize (1807 || eemnattan../169 |185 |/Paenix..... 112 | 2.02, 
Income 68...-..-...---- | Sdly 90 2d, 8, 190 ene Oe nite 5 eS - 2: BT KOE. 0 IO | «co cee Sy ne o --/ 138 |... 
C. & Weat’n_8s.| 100 |....- we cone cocccooes Jontiaental. 1234/1125 || Mechanics’ ./170 (172 St. icholas./12) (128 
Chic. KC. sion aias: SUIT Oatawia tet ti tes ced pesos Jorn Exch.../185 | .... || (’che’é&Tra |145 |...... 7th Ward.../118 | ...... 
Cons. Vermont, 58........ | 87% 83 | New 7s, reg. & cou 118 |120 lke River.. yt ead ae na +t aaa pane og er +7 loeeeee 
Pre. Mase.—6s, new ..| 138 128%), &C. Mist, _ 914| 99 | 99%] ¥ ard. - eece- Wercnants’.|142 |...... Soe & Leath BOD | veces 
Kas ‘Elk Hu& Mo.V.-68.. ¢..----|122 Connect’ 6s,cp.,1900-04|5112 |...... oe Ave... tie. oonepid . coh whi Be ---2+-|| 3tateofN.Y./135 (145 
E.C Fort Scott & G.—78 ¢,-7;- 118 | pel. & Bound Br.—1st, 7s) 180%] -2222- Fourth... [145, {148""|| Wessege eninge | OO || MM case sa Ligaen 
E. Site ete tia 3 Ws Bee: bg met He ist, Bs. eSON mericin Falton ..... . ere Vew York ../210 |...... Tnited St’es 210 | anseee 
K. City Sp’d & ~ ae —— ‘el joy Easton&Amb’y—5s, 1920 saeeon|>énone Insurance Stock List. 
EGich é Ft Bis. | itd 114% nbs, perpetual t-1st,68,1910) 122 iio% [Quotations by E. 8. Bailey, 54 Pine St.) 
= 106 | .----- || warrisb’g—lst, 68, 1883..| ...... nme 
ae ee reel ioe |... Barilab’g- Lat, 66, 1888 io7igl? COMPAN’S,/ Bid. | Ask. COMPAN’S.| Bid. ) Ask./(COMPAN’S.| Bid. | Ask, 
Mexican Gentrai—as. ooeee |, 62% 63 ||" Cons. 58, 1895..-..-.....| «+--+ 1014 —, | —— - mpualadana 
Scrip Leeann Ithaca@Ath.—lat. cid.7al «2.0. _..... | AMerican....165 (175 (Greenwieh.-|230 245 ||National...., 100 (108 
— seat Me Bl eazs~ Leh. V.—1st.6s.C.&@R.,98| -----. 124%, | Amer. Exch.) 95 102 | Guardian .... 75 | 81 ||N. Y. Equit. 165 /|1g9 
Income <a 0 Do aa 21 | 22 2d, 7s, reg.,1910..... 140%'...... Bowery ..... 155 (165 | Hamilton ..|125 |135 ||N. Y. Fire.. 95 |102 
ere ro 92 | 929) Gons. 6s, C.& R., 1923..| 136 |...... Broadway....190 200 | Hanover..../140 {150 ||Niagara.... 165 |175 
Bebeesuns. | aN 92%) 3 || O. Pac’—ist. 68 1920. th at 85 Brooklyn ....180 {190 ||Home ......- 140 |150 ||North River 100 [110 
N-Mex.& 8 So. Pac.—78..... ¢125'..-.. No. Penn.—24, 4s Op.’96.) ---0--|124% Citizens’ -.../120 130 ||/Howard ....| 80 | 85 ||Pacific ...... 170 180 
N.Y. &N. England—7s...¢ PERS 127 Gen., 7s, 1 » Op. "96. ae a 128 (135 ||Jefferson....)125 [135 || Park......... / 95 |101 
pinsilaaiaiis: jg. ate Debenture aos gic FEB Ratha Clinton...... 117 (125 ||Kings Co..../200 (220 ||Pet’r Cooper|170 |180 
oo. hE SAS SIE 18 10749108 || vortolk & West.—Gon, 6a| 112%9'...... | Commercia)./ 33 | 36 Knickerb’k 90 (100 ||People’s..... 100 (110 
Ogdensb.& L.Ch.—és..... ---00. |1L06 es R. Div., 1st, 68.1932) 110 |...... anenental. 220 230 | Long Island/100 |110 ||Phenix ..... 123 (127 
onsolidated epee: 101 | -co-. Y. Phil.& Nor.—lst, 68} 105 105% a a 256 (270 Lafay ette ...,100 |106 ||Rutger’s....;140 (147 
In B..cccccovscerenee},°°°"**|: 702°" ag 3S 6s, 1933 54 | 57 mipire City/100 (110 || Manuf’c .&B 125 |135 ||Standard....)105 |110 
Pueblo & Ark. Val.—7s.. to” 125 || oii Creek—lat 68, COBB...) seccee'en2o xe ——" 174 ‘as ‘Mechanics’ ‘80 44 Sterling .... ite ss 
~WEBU OB. nee wncceei ie ~ 6 OR : >» | 1 ut.. Mercan sa It + 
ee tc] Ob | Pemnarty. Goma te Pee. ise Firemen's"* 100 105 |/Merchants’.'109 |:07 | United St'es)150 |156 
as—bs..... 8 a a, aa OE I erman-Am./3: é \Montauk.... estchester| 
Repihere a Kans seni intgaitn pe athe 40, || Cons., gs, reg., 1905...-| 355 |"7"°": | Germania...|150 |160 \Nassau .-22- 140 /150 ||Williamsb’g./275 | 285 
sents... 106 (406% Cons 5s reg., 1919....| 122 |----- Globe ....... 120 |127 
Wisconsin Cent.—Ist ser., %6'2) 9712)) PPMP Tent Toa... a a G d City Rail 
tl aga 667% 67 Pa. # N.Y. C.—78,1896.| -.....|122 as an ty KRallroad Stocks and Bonds. 
\ eset. 906... season “apes 188 (Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.) 
won. | L086 % a —_ ,op.’87| 94 |....-. aoa 
nestaceas| 212 “(228 Be Ne et perch:88| 105 |10S| Gas COMPANIES. | Bid.| Ask.!) GAS COMPANIES. , Bid. | Ask. 
occcce 192¢ ecccce| eres 
i ge Coe: Bes 5a -s2ce-|11049 | Brooklyn Gas-Light....../105 |107 ||Psople’s(Bklyn.)..........| 55 | 87 
215 |------ Phila. Newt. & N.Y.—lst| -----.|---.-. Citizens’ Gas-Light .......| 55 | 67 | Wi — ar teed oe sccqncccoes 127 /|130 
aenechoanein Phil. & R.—1st,6s,1910..; 122 |.-.-.- Bonds, 5s...............-|100 Ot | Bonde, 6s............-. -|110 {114 
145 ...- 2d, 7s, coup.& reg., 1893) -----. 112% | Consolidated Gas ......... 4 | 84% Metropolitan (Bklyn.)....| 83 
62 | 63%'| Gone ’7s, reg. 1911 ..-.| 125. |126 | Jersey City & Hoboken--:/160 | ___.. |Manicipal—Bonde, 78.....(105 /110 
31% 32 || Gongs.’ 7s, coup., 1911..| 126 [12 etropolitan—Bonds ..... 15 |122 = unicipal ........ 136 {137 
wiitine 0 Cons.. 68,g., 1.R.C.1911/ 116 {1:8 | Matual(N teat 100 (103 Bi nd +, 68 ....00...cee00 o- {105 1 
oenent joneoee Imp , 68, g., coOup., 189 +o l Bon de, ceece 102 (103 E uitable.... Ps! 
1104 seercee Gen., 68, g., cou 9 1908 g103% 103 4 “a (Bklyn.).... eeeeree 103 105 | onds, 7 eee ersoeoeee 110 1L3 
einai , 4 Gen., 78, coup., egret “63% = Scri +++ ------(100 (101 
Be" 28s joven y 1 Borin, 385-89 td: Risa [ — RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] 
Sons. 1041922] ------ 2 —e 
SD ivases Cons, 58,20 ser.,0.1933| 83" | 53% | BVokerst.& Fult.F.—Stk | 28 | 30 E. B. & B.—3crip, 63/105 [107 
2 23 | -ccce Debenture coup., | 1893.|_----.. 52 ist mort., 7s, 1900 ..... |112 /116 ‘ki sth ‘AV.—Stock........ 190 |200 
seta. rh esiet Conv.., 8, R.C., 1893...|2 80° |..-.. 8rdway & 7th Av.—St'k../205 |210 || orip, 6s, 1914 .-...-.--|107 {110 
ETE 197 eferred incomes, cp...) 14 | 15%| lst mort.,5s, 1904 ...._. 103 106 | 4244 Gr'nd St. FP’ry—Stk/220 |225 
| sccese [Oem PLT Wil. ‘%& Balt.-48 tr.ct| 102 |...... 2d mort., 58, 1914..... ..).. 106 || lst mort., Mh, Be acnece 112 {117 
| 7 ae bemeees Pitts. Cin. &St.L.—7e.-..| 122%)...... | B’way Surface bds.guar.. "ll...|/100 | 424St. Manh. & St. N-Ave| 34 35% 
45. a reaiae: 138 |...---||bitts. Titus. & D106 85 |.-.--.| _ Bonds guar.,5s,1905 .........|100 || 1st mort., 63,1910 ..,.../109 |111 
owas 135 Shamokin V. & Potts ant eeene a l|«eeeee srooklyn Cit y—Stock eeees 170 175 2d mort., income, 6s seeee 50 53 
pen ererentrsen ii2 |.---- |lSanbury & Erie—Ist, 7.| .---..|.-.... | lst mort., 58,1902 ......,106 {110 || loust.W.St.&P.F’y--Stk.(160 |165 
33 \4/- << -- Sunb. Haz. & W.—lst, 58,2106 |...... 8klyn. Crosstown—Stock..165 |175 1st mort., 7s, 1894 ...... 110 /112 
pases 99 ‘9\ | 2d, Ga, 1938.....-----e2--| ------| 99 ist mort., 7s, 1888 ......;105 |108 ||Ninth Ave,.......... ..ccc|..----/100 
82 | 82% |sunb.& Lewist'n 74.0, DB) cccce. | socces Sushw’k Av.(Bkin)—St'k/160 (155 | 8scond Av.—Stock........ «-ecee| 155 
39 | Syr.Gen.& Corn.— SME stnneel sone . | Contral Crosstown—Stk...150 (160 lst mort., 5s, 1910 ...... 105 |107 
80 | 8&2 Tex. & Pac.—l1st, 68,1905) 113%)...... let mort., 6s, 1922 ...... 116 /120 Oonsol,, 78, 1888 ......../101 |....06 
sages =2,.|| Consol., 68, 1905.... .. | 100 |101% os. Ht N.& BE. Riv.--Stk|....../112 Sixth Av.—Stock cone ccnlencgudlae 
73 75% Union & Titusv. —ist, 78. 30 34 » =~ i ~orewex 116 /|120 lst mor. i, 1 - a nine 110 /|115 
45 |.----+||Tnited N. J.—Cons.68,'94| ......|...... Ohrist’ph’ r&10th St—Stk./122 (125 | Third Av.—Stock ...02722: 205 |212 
ai emecna, E 452 Cons. 68, gold, 1901... seseenloecese Bonds, 7s, 1898 .........|110 {112% |_ #onde, 78, 1890 eeee--e0e/L05 [107 
Lawrence... 2i1 se. Cons. 68, gold, iiicsecel eeunee — Dry Dk. "E.B B.& Bat’v—Stk\160 (165 {| Tw snty-third St.—Stock..|/245 (252 
& Onton.| ------ | 40 || Gen., 48, zold, 1923... 102%]. Ist mort., 78, 1893 ...... 110 [112%)! 1st aor'., 7s, 1893 ....../112 [114 
coen-. [-s 25 & F.—I1st, 7s ‘ 
ig “a West Chester —Cons. ia. ue [tn Unlisted Securities.—Quotations from both Exchanges: 
jag || W.Jersey—lI1st, 68, cp coccce|& 
ms wre Ist, 78, 1899.-.----0--00-] ron 125% SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
& Worcester... (2ls2 “te” Be pms —Ist,6s,C.| 105 |106 | Amer. Tel. & Cable........ 764] 77 | Mahoning Coal RR.....-. ccnghelbidaie 
& L. Champlain /¢:----- Wonters | Penn.—68,coup.| --.- -|----.. | Atla.& Char. Air L.,lst 7s!......|...... Mexican National ....... 919) 10 
| Ltd tg! ---0ee Oa, BP. Bue BOOS cccccecese 111 (112 | at.@Pac.-1stM,C.D.new6/i01 1104 tis: sonnel endeanheal 30 | 31 
& Portsm.| 1¢0's)5:---|| 58, FOG., 1923-——-25 weres| sornee| even | Bost. H. T.& West.—Stk.| 20%) 22%) 1st morigage....... -... | 40%) 41 
& Con'y. 5------ “9y CANAL BONDS. Brooklyn Elev’d—stock..| 56 |...... New Jersey & N. Y.......|......) 9 
serene and Ches. & Del.—1st, 68,1886) 92 | 92'3| 1st mort see--/107 |108 | N.Y.Chi. & St.L.,rec.20M.|......|.--000 
3349 ‘Yg° |\Lehigh Nav.—4 4s 1914.| -.....)103 Pt amnenencs ess e-...| 824) 83 Equipment 7s...... sees] 9249! 96 
a Mort. RR., » Tes. 1st 1897 ..| ......|117 | California Pacific......--"|.....|...... N. 2 City & Northern....}...... 19% 
- | ecene Cons. xe reg., ----| 131 [135 | Cape Fear & Yad. Val., lst 9549 98 | |N. Y. W.Sh.& B.—Stock.| 1%)...... 
47 | igi7||Pennsylv.—és, af t0 516. 86 | 87 | Ches.&O.. ser. B.def. scrip|......|...... North. Pac.—Div. bonds..| 98%' 99 
sreeee Schuy - Nav. Ast,60,r8. 75 | 50 | Chic. & Atlantic.—Benef.| 8%3|9°"||Pensacola & Atlantic....| 15 |... 
5 68, 8, reg. 1 sate 43 | 44 | Chic. Santa Fe & Cal 5s..:104 (105%! 1st mort........ ......... 98 |100 
a oe imowit. ney ) Bay bold. 2 6 Pee. < & evens —2aM)| 86 | 87 
A bps 8s ‘ay y . . -Co.Tr.s eS 8 , wee wom «| eccsce 
pian PN 10 —— & Chariotte......| 90 | 91 Des Moines & Ft. Dodge..| 18 | 18%!| lst mortgage............| 90 | 93 
a lecocts Baltimore & Ohio ...100| 165 9/167‘ PE lnccccenasecs acces 38 | 39 ||Rome & Decatur.......... 29 | 31 
seaiaad 48 lst pref. 122 |...... | Hast & West RR. of Ala..|......|......|| lst mort.,68.............| 93 | 96 
le Breer’. 24 pref eee tint Edison Electric SeS-0- 235 (240 | St. Lonis Ft. S. & Wich..| 8%]... 
i Foe £0O'9/| Parkersburg Br......50) ......| 10 Flor. R’way & Nav. Co. . 2 4 | St. Paul E.& Gr. Tr., let 6s|103% 106 
eet 47 |iCentral Ohio—Com.....50/ ..... | 60 PLOf......202.-2 -220-cccee| 4 549) Tol. A.A.& Mt. Pleas.—1st) ......|.--s20 
140 |...... Pret. ee Georgia Pac.—Stock...... a Rat ToL 4.A.& N.M . 20 | 21% 
437%) 4433|| western Maryland ....50| 12 |...... | 1st6s...... salinnewin’ 110 | ‘Tol. St.L.& Kan. Cit—1st.|......| 97% 
ee tees ReILROAD BONDS, ods sececcccce~sccce cocccce| cece. 60 | \Utah Central.—1lst, 63s....)......|.-«2- . 
7. a3 Atlanta & Charl. a 123 i25 er he Ohi. ccccoseee m of Vioksb. & Meridian..... es 3X he 
(i ig RN O2%/1034% | Ist pref...... ..-......-..| 28 | 24 || Pref.... ........... 2.2... 
374 3743||Baltimore & Ohio—4s.... 102%/103 2a. prefs. ecseeeee| TL | 12 1st mort..... «| 95. |--ss0e 
55%| 56 ||Cen. Ohio.—6s, 1st,M.&S.| 105%|!068 1st 68........ .... -....0- 754g) ...... 7 ‘mere. . ---| 574g) 60 
53%|..... ||Charl. Col. & Aug.—ist..| ...... 114 | Keely Motor......... .....!..... -| 15 12%) 18 
BR atc pn. Rep Pact 115 | Lake trie& Western .../ 2814; 24 ‘Went Va. "RE: —Iist, 68...{100 {101 
541g “ Cin. Wash. & Balt.—lsts.| 103%4/104 Lake Erie & West., pret 58 | 58%4'’West N. Car.—Con. M....! 971g ..-+0 
peneee 2ds . 75 | 75% — 
l ‘ : 
76. | herdl fon ine iss tea 3) | 36| Boston Banks.—Followingare the totals of the Boston bank: 
Rep 28 |/Columbia& Greenv.—lsts| 106'4)...... aan 
sueaall 116%/| 2ds..... 80 |......] 1887.| Loans. Specie. |L.T’nders.| Deposits.* | Ciroula’n. —— 
evece-|osesee No. Central—4498s, J.&J.| 107 |-.... - 
2234) 22%9|| 68,1900, A. & O........ 1i94%9]...... . * s * $ $ 1 
64 6s, gold. 1900, J.&J....{ 120 |...... Mar 26/141,639,000) 9,992,000) 2,473,400) 102,324,300/10, eer, 500; 79, 347, 69 
: 214%/215%'| 65s, Series A............. 109 44)112 Apl. 2 140, 430,300) 9,547,800) 2,168,500) 104,435,500/11,2 3/000) 96,3 0,161 
3 60 56" 58, Se — sages cesses +99 lll ve 138, 367,600! 9,544,200 2: 255,700/107,282,500: 87903. 100! 87, 358:999 
sesses Pittsb.&Con’ells.—7aJ@J| 1213 122 
CANAL STOCKS. Union RR.—lst,gua.J&J| 116 ||...... Philadelphia Banks.—The totals have been as follows: 
Lehigh Navigation EE, 507%. 61 Canton endors seeeeees| cocee o|-«ec0e paysite pan 
Schuylkill Nav., pret... iawn Vass va nn.—5s .... iss 110 1887. Loans. |Lawful Mon’y! Deposits.* | Circula’n |Agg.Cl’'ngs 
w.Ma g 8884, guar. Ja) tiie 124 % ¢ g + 
wn anee 120%)| Wilm. ©, & A -eree-| 11849121 | War. 19.....| 86,819,000 | 22,518,700 | 83,785,900 | 3,480,740 63,189,835 
BAO lensccd Wil. & a seccce an Ucesens ie, 86 88,796. 100 23,015,200 84,206,700 3,477,980 | 58, beh 
ovecce 23 78.....+- ee] 120 |.eccce Apl. 2.....{ 87,260,200 | 22,306,800 | 83,798,513 | 3,479,750 62; 257, 3 
r ee = 37,447.500 ' 22,799,300 ' 84 ,599,700 ! 3.475.750 66,921,158 
* Ex-dividend. + Pershare ¢ Last price this week, * Iucluding the item “dre to other banks,”’ 
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New York City Bank 
condition of the 
week ending April 9, 1887: 


s.—The following statement show s the 
iated Banks of New York City for the 





——————— 


Average Amoun tof— 














Banke. | 
Loans and : 
Discounts. | Specie. 
k | 1 $000 
New York ......... ‘ 
Manhattan Co.....! 2,117,000 
Mer hants’ ........ | C00 
Mechanics’......... 4 0 
America...........- 6.600 
ie sc6cnsebates 0) 
RIESE 0 
Tradesmen’s....... 0 
hp Papas .600 
Chemical ...... ,700 
Merenarts’ Exch. 713.900 
Gallatin Natioval. 665.800 
Butchers’ & Drov. 419,400 
Mechanics’ & Tra. 104.000 
Greenwich. 139,600 
Leather Manuf’rs. 375,590 
ates | Ward..... 50,30 
State of N. Y...... 131,700 
Americ’n Exch’ge. .000 
Commerce ......... 178.000 
Broadway. ......... 2,300 
Mercantile......... .000 
i »csesbedadeee 504.400 
Republic........... 39.400 
— sibeecaen 0. 00 
 . canaasaeed 3,400 
North y > ae 7,800 
iis .otsesesée 600 
BU EM:: -coseesecece 30 
Citizens’ ..... Susece ) 
Nassam ..... » astadh i 
TG 000000 cadece 0 
St. Nich las. ..... 0 
Shoe & Leather... Ov 
Corn Exchange... 0 
Continental........ 0 
 BREeeesrnreye 0 
_ baportera’ & Trad. m1 
North rng bubtoos 
East River......... r 
Fourth National om” 


vy. ¥. Coun nty 
German.- Ameaeia’ n, 
Chase National... 
Fifth Avenue. . 


Germania. 





B’k of the Metrop. 


West Side.......... 
Seabo: rd , aie ted 


Central National .. 
Second Natio al.. 
Ninth National.... 
First National..... 
Third Nati mal.... 
if Y. Nat. Exch... 
] 


German Exch’nge. 
United States...... 
EEE 
a aeegpaanes 
Fifth National..... 






























































= 





— 
~~ a, 


— 
-_ 





~ 
See? See? See? Se? Se? See? Soar? Sere? 
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TEL MRS eres 
370,917,500 79,408.800 18,939.500 
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ee get og SR eS 


16 000 
60 300 


- 


m= bO 9 ORO CO OO: BO BOLD 
ASCNMUAIOOF => 


2,: 
2.1 12" 500 
377,130,900 








er eee eee 
eel nt 


102,000 
523,300 
245,400 
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130,000 
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"43,200 
175,000 
8,309 200 





The following are totals for several weeks past: 





1887. —| Loans. 


Specte. 


L. Tenders.' 





$ 
Mar? 31365, 403,000) 


Api. 2 365. 659 





$ 
79,602,700 


‘700/77. 996,100) 1 4. 
_* 9/370,917,500 79, 408,800 18, ,939,500 377,1% 





$ $ 
20,259,700 374.7 
19,487,400 572.4 














| Otrculation| Agg. Clear’ge 


$ $ 
7,647,800 hte 395 
7,950,500/ 685,299,545 
8,302,200 659, 268, 800 








RAILROAD EARNINGS. 





ROADS. 


Latest Eurnings Reported. 


| Jan. 1 to Latest Date. 




















































































































Weekor Mo| 1887. | 1887. 1886. 
$ g $ 

Atch. T. & 8. F..|March..... ; eet: 621 4,271,883) 3,228,962 
Atlanta & Char..|February . 3,739 | “*998'316| '210'966 
Atlantic & Pac .|March..... 329° 728 545,764 344,933 
nue staXKnoxv, February . 1 7,807 31,74 26,545 
Balt. & Potomac)February .| 110,528 217,655 195,389 
Baff.N.Y.& Phil.) lst wk Apr 47,400 627,357 587,678 
Baff. Roch. &Pitt! 1st wk Apr 36,698 430,700 374,336 
Bir.Ced. _ &No. 4th wkMar;| 105,173 70>,021 627,054 
Cairo V. & Chic.|1st wk Apr 12,62 184,622 33,626 
Cal. Southern. ../1lst wk Apr 34,500 417,610 140,377 
1Camden & Atl’e February . 25,804 55,6 4~,593 
Canadian Pacitic| lst wk Apr 198,000 2,007,139; 1,784,581 
Cp. F’r& Yad. Val|March..... 2,455 67,352 58.844 
entral of Geo..|February .| 564,399 1,095,129) 1,002,987 
Central [owa...|/March..... 130,288 338,153 296,892 
Charlest’n & Sav} February 53,764 100,776 94,467 
P & Ohio.|March..... 346,' 97 958,789 872,564 
Eliz. Lex.&B.8.|March..... 75,154 220,225; 197,193 
Ches. O. & 8. W.|March..... 152,644 423, 47 36,899 
Chic. & Alton...|) January ..| 672,509 672,509 557,841 
Chic. & Atlantic/lstwk Apr| 59,098 68,877 375, 808 
Chic. Burl. & No.|February .| 183,449 339,105) —_ .ccc-cce 
Chic. Bur. & Q..)February .|1,847,235 3,832,620; 3,211,238 
Chic. & East. Lil.|1st wk Apr rye 505,144 41,496 
Chic. Mil. &S8t.P.|1st wk Apr 41,000 5,769, 4,473,975 
Chic. & N’thw’n.|February .|1,634,180 3,357,353) 3,006,607 

Chic. & O. Riv..|/3 wks Jan. 5,74 5,747 4, 
ic.S8t.L.&Pitts!March.»...| 475,521 1,327,718} 1,075,797 
Chic. St.P.M.&O.| February .| 369,268) 40,965 35,121 
Chic. & W. Mich.) lst wk A; r 23,619 331,750 332,986 
Cin. Ham.& D.. -{1s st wk Apr 59,L13 804,786 700,033 
CinInd st ory 1 twkApr 44,546 689,265 668,152 
Cin. N P.\4th wkMur| 103,613 790,300} 649,878 
_ Gt. South. 4th wkMar 8,407 371,50 -9,3-2 
N. Orl. & N. E.'4th wkMar 22,401 177,480 169,5 4 
Vicksb. & Mer.|4th wkMar 15,143 139,411 131,937 
Vicks. 8h. & P.j4thwkMar| 14,796; 145,445; 118,531 
Erlanger 8yst.j4th wkMa:| 194,360 1,624,145) 1,359,543 

Cin. Rich. &Ft. W.j 1st wk Apr sol 102,996 ’ 
Cin. Wash.& Balt 1st wk Apr 38,592 567,094 511,440 
Clev.Akron&Colj lst wk Apr 10.988 133,905 3,050 
Clev. & Canton.jFebruary .| 22,551 50,016 42,460 
Cley.Col.C.& Ind] March..... 391,913) 2 939,015 854,131 
Clev. & Marietta|March..... 29, 682 78,614 7,AS4 











} And Branches, 








ROADS. 


Latest Earnings Reported, 


Jan. 1 to Latest Date. 





Week or Mo 


1337. 


1887. 


1886, . 





Col. & Cin, Mid. 
Col. Hock. V.&T. 
Col. & Rome . 
Danb’y & Norwk 
Denv. & Rio Gr 
Denv. & R. G. W. 
Des. Mo. & Ft.D. 
Det. BayC. & Alp. 
Dat. Lans’g& No. 
Det. Mac.& Marg 
&.Tenn. Va. &Ga. 
Evans. &Ind’plis 
Evransv. & T. 
Fiint & P. Marq. 
‘la.R. & 





teorgia Pacific.. 
. & Ind.. 


Total all lines. 
Ind. Bloom. & W. 
ae a. & Spr. 
Jack. T. & K. W. 
K.C.Ft.8. &Gulf. 
Kan. C. 8p. & M. 
Kan. C. Cl.  & 8p. 
Keokuk & West. 
Lake E. & West. 
high & Hudson 


F Nay. Co 
Ze W.& Den.City 


lst wk Apr 
March..... 
February . 
M-roh .... 
Ist wk Apr 
March..... 
Ist wk Apr 
March. 
Ist wk Apr 
Ist wk Apr 
Ist wk Apr 
4th wk Mar 
4th wk Mar 
lst wk Apr 
4th wkMar 
Ist wk Apr 
March..... 
Ist wk Apr 
Wk Apr. 2 
os 





March ee 
lst wk Apr 
Mireh..... 
February 
3d wk Mar 
3d wk Mar 
3. wk Mar 
March. ... 
ith wkMar 
March.. 








a Re. & Ft. — 





Lou N ‘Al. &Chie. 


.j|lst wk Apr 
.;lst wk Apr 














Louisv.N.O. &T. 
Manhattan El... 
Mar. Hough.& O. 
Memphis &Chas. 
*Mexican Cent’!. 
*Mex.N. (N. Div) 

do (So.Div! 

do all lines 
Michig’n & Ohio. 
Mil, L.8h.& West. 





Minneap.& St. L. 


eN.Y.L. E. & W 
N.Y. Penn. & O. 
N.Y. ee E2g 
N_ Y.On a! 
N. Y. panty § 
N -rfolk & West 
N’theastrn(3s.C.) 
Northern Cent’l. 
etary oa 
Ohio & Miss..... 
Ohio Seatnnon 
Oregon Imp. Co. 
Urex. R.& N. Co. 
Pennsylvania. - 
P-oria Dec. &Ev 
Phila. & Erie... 
(Phila. & Read’g 


Coal & [ron Co 


P’rtRoyalw Aug 


Richw’d &Danv.|Murch .... 


Va. Midl’d Div 
Char.Col. &An. 
Col.&Gr.D 
West, No.C. Div 
Wash.O. & W.. 
8t. Jo. & Gd. Isl. 
—— H. 
st. L.A Ark. naTox. 
tL 
St. Paula Duluth 
St. P.Min..« Man. 
Sciot» Valley... 
Shenandoah Val 
Scuth Carolina. . 
So. Pacific Co.— 


dal. Har. &8.A.| 
Louis’a West.'. 


Morgan’s L&T 
N. Y.T. & Mex. 
Tex. vw N. Ori. 


Milwaukee & No 


--|March .... 
.;March..... 
».|Wk. Apl. 9|_ 


W..)February . 


.| February 


February . ; 
.|lst wk Apr 
.|January .. 


lst wk Apr 
Varch..... 
March..... 
4th wkMar 
Ist wk Apr 
lst wk Apr 
February . 
March..... 
February . 
4th wk Feb 
lst wk Apr 
Ist wk Api 
February 

.|leat wk Apr 


March.... 


February . 

February . 
February . 
lst wk Apr 


ist wk Apr 
February . 
February . 
ist wk Apr 
lat wk Apr 
Marech..... 
February . 

March..... 


ist wk Apr 


February . 
February . 





February . 


‘March..... 
March..... 


Lst wk Apr 
4th wkMar 
4th wkMar 
lst wk Apr 
lst wk Apr 
lst wk Apr 
Mareh ‘ 
January . 
February . 
February . 


January 


anuar 








anuary .. 





Januar 








Atlan’c syst’m 


aniar 





Pacitic system 


. rr J 


Spart. Un. &Col.. 


Stuten I[s.Rap. Tr\M 


Texas wv Pavitic 
Tol. A.A.& N.M’h 
Tol. & Ohio Cent. 
Union Pacific. .. 
Valley of Vhio.. 
Wabash— 

East of Misa... 

West of Miss.. 
og: Jerse 

Wil. Ool. & ug. 
Wheeling & L. 
a gn Oent’) 


C.& W.\1st wk Apr 
Wis. & Minn..'1st wk Apr 








February . 
arch..... 
March. .. 
'st wk Apr 
let wk Apr 
February 
March..... 


January .. 
ist wk Apr 
February . 
February . 





ist wk Apr 
Ist wk Apr 





009 
225,290 


February . 3,9 
13 


548 
4,077,688 


583, 170 


84,224 


630,121 
16,111 
45,641 


1,808,71 
227,076 


60,933 
564,922 








7 
68,612 
497, 458 
440 


15'586 
1,441,678 
"21 1,458 
87.191 
35,967 
271,383 




















































114, ‘599 
221,392 


Tia’ 832 














146, 028 
432,530) 





9,293 
18,887 





210,049 























4,90 
212,731 


221,392 


58,539 


368,274 


1,273,443 
8 
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2 14, 429 

190.4 347 
2 

89 '87' 


$2" '703 
734,978 














414,880 


1, AR ,752 





* Mexican currency. 


c Not including earnings of New York Pennsylvania & Onio. 


{ Not including Central of New Jeraey in either year. } 
t Including Branches. 
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: ABSPRACE FROM R2PORL3 OF TLS NAMONAL BANS3 MADE TO THE COMPTROLLER MARCH 4, 1887, _ 


ie Deposits. 
Fe Oapital. Surplus. icans ( O. 24 ots Silver. 
Individual. Other. 











> Connecticut. .. 
| Total Div.No.1 


f ys solo — City 


york, 
jersey... 








Total Div 


West, Middle— —~——Southern 


| Total viv 


{ Iowa 
Minn 
St. Loui 


ee -— 

















































































































7 
6 
7 
¢ 
7| 
8) 
( Total Div 
Total for U. 8... , 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
+f .f Zi #@l] €1 8 at abl Fi al «| S/3/.8) &3 a 
TOTALS FOR RE:EKVE| € E | | 3 | 3 | 3 ae | 3 | = | as E Sis] 3 : ! 25 | $3 &5 3 
CITIES, &C. iS ~ } 8/33] 3/ 3 | 3*! 25, 213 2; s§]| 3 é Ba5 | 35> | Ss 
g si) Si8 )z{ ale 2) 8s 81 §| 8 z aja | & = ; 
Resources. Mill's. | Mill's. | Mil’s.| Mill's. | | Mil’s., Mil’s.| Mil’s.) Mil’s.. | Mil’s.| Mil’s.| Mil’s. Mil'’s.' “Mil’s. Mil's.| Mu Mil’s.. Mil’s.. Millions. Millions. | Millions. 
LOQDS........... 00 onee. |LZOT2/ LIZ 88) $15) $1°31 28-97 27°32 3°57) $76) 9°05 26°41) 1 162 57°34,10°%6) 494 924 391, 697°58) 817°95)1,5155S 
Bonds for circulation..| 12°75) 921) 1°22) 4°10, 4°20, 2°96) 63) 1°33, “74 4°65} ‘65; 90) 40) "36; °°; °70 45°61; 165°93) 21154 
Other U. 8. bonds...... “61 et "15 *25) 30) 40) "U5 *31) 1°00) 3°93 61 ‘90 "50 "BD: ae 1:3:08 19°62 32°70 
Stocks, bonds, Ac....... 3°37) 167 43) 386) 29) “74 31} 18} 23) gso| 26 211) Oz) 33. ‘51 38} BB2) $352) sais 
Due from banks......... 211i; 21 35) 211) 13°85 4°86) $73) 1:38; 300) 1°63; 7°00) 3331645) B29, 1°56 BO «49! LOS11) 16324) 2713 
Real estate.............- 237} 10°15, 2) 3°29, 1°56) °78, 45) “44; 15} “33) 68} “71 “10 "12; 23, 08) SV28) FB VR5S) | S13 
SUED. cccnccoocececes 5°81} 965; 59) QB) 1°88, 1°30, "22| be 34/50) «0°78, $67} 97) ‘BD. ‘oi 86°97) = 3590 37°60 73 
Gold Treasury cert’s... 4°31) 45°96) “28 ‘40; 61 108) 58) 15) 07, 36 24) 42:15 02; 13; °15) www) BSED 3°71 59% 
Gokd Clear. House ctfs. vee] 18°20) «-} GBB}... mh epee t Se ae EO ee Se ER ae ee -04| 24°63 
Sliver coin............... 23 70 “05 “62 "19, +=°*18) “02! "12 “01 10 -08| 25) 1h 03' 03 “03! 2°78 7:30 10°67 | 
Bilver certificates....... "25 ‘B7) es "23; 05) «04, 07, «60! 01) -26)_—i. | eee ee 2°92 1°65 367 ! 
Legal tendernotes......| 2°04) 12°98) “16; 363) 1°64 1°16 70) 1°88) 50) 254) “74 5°38; -°70 50) 1°09) . 85°59} 30°64, 662 
Nationa! bank notes.... 1°18 «81°63, “Ov t8) “46 35) 05,18) 05) 5H) 24) 216) 17} 02) 14) 011 7°01 17°61 24°62 ' 
Clearing House exch’s. 9°06; 5S'82 16} 940 1°09) 2°01) cool Be 05) *47 "12; 3°70 "23 "19; °64; °10 87°13 2°11 89 24 { 
U.S. ctfs. of deposit... 47} 1°08} “2u} 182 oS ee eae ee ee ee ee eee ee ee soni 7:08 “56 7:64 } 
Due from U. 8. Treas.. 06] 1°48} 06} = 20} 22,13; 02} «07; 04) «= 23} «03; «08; 9°03} «03 04) 03, 2S B35 7°79; 11 t 
Other resources......... 1°93; 320, 27) 242) “47 17) 43) “21) 21) Loy) 22) 15,22} 02,15, 03) «Ss 1025 26°63) 3691 | 
ee 196°43|489°02 14°23 133°81|46°79 43°22) 9°46/20°10/14°11/51-12'24-01,99'13 17°53) 8°53 are 6°73, 1,191°80/1,389°34 2,581'14 i 
Liabilities. | ; 
Capital stock............ 50°95) 45°15) 1°75) 21°5610°1811°7)) 1°45) 3°43) 3°55:10°10) 6°70'13°95' 3:30) 65 3-00, 266 190°09} 365°26 555'3 i 
Burplus fund............} 11°62) 27°52) 1°24) 1026) 4°06 340) 40] 1:17) 04) 1°42] 81) B71} 42} 3} 1°07) 26; «= 6889] 99545) 1644 I 
Undivided profits.......| 597) 1060) ‘21; 234) ‘98 1°20) 19) 44) 25) 7} “45 2°07) “31/417, #28) #14) 2537) 41°38) 672% t 
Circulation............. 11°35; 7°71} 1°08) 359) 364) 262; 49) 1°08) 67) 4°18) 59) 68) °34) 33) “68 ‘62; 39°65) 146°69) 186% t! 
Due todepositors...... | 77°89/238 23) G58) 76172288 2005, G73, 11°83) 1°86/2:2-02)12°69\44°72; M04! 5°50) 7°22, 203) 56854) 6735'S 1,244°43 C 
Due to banks...........- 38'42:159°58| 335) 19°82) 4°93) 4:19) 17) B14) 3°57/1'2°07] 1°97'35°00' 4°12 1°40' 517° 1°02) 296°93 53°42 352° 
Other liabilities......... 03 "23; “Ol OH} = “11 05) "Oo “01 27 "57 “80 nani 2°33 $75 116 
ee 19643 48902) 14°23'133°81146'79.43°22) 9°46):20°10,14-11/51°12'24°01'99:13'17°53| 853/17 53) 6°73) 1,19 1°80! f ,389°34'2,581'14 Ma 
] 
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Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Siwocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 





Norfolk & Western Railroad. 


(For the year ending December 31, 1886.) 

A map of this road will be found in the INVESTORS’ SUP- 
PLEMENT. 

The annual report for 1886 is just published and makes a 
remarkably good exhibit, showing an increase of $169,318 in 
net earnings compared with the year 1885, The various inter- 
ests of the company are so large, including its through busi- 
ness, coal traffic, new extensions, &c., that full justice could 
not be done the company in this column, and the President’s 
report at length, togetaer with the balance sheet at the close 
of 1886 will be found on a subsequent page. 

Comparative statistics for four years are as follows: 

The comparative statistics for four years have been com- 
piled for the CHRONICLE as follows : 

1883. 1884. 1885. 1886. 
Miles ow’d & oper’d. 503 503 510 533 
Operations— 


Passenger mileage.. 16,285,288 19,213,251 19,151,534 19,580,000 














Bills receivable and land contracts are now held by the com- 
pany for lands sold amounting to $3,093,892, 
The following statistics for four years have been compiled 
in the usual form for the CHRONICLE: 
OPERATIONS AND FISCAL RESULTS. 























1883. 1884. 1885. 1886. 
Miles operated...... 1,280 1,318 1,340 1,365 
Operations— 
Passenger mileage... 57,330,593 58,674,281 47,504,486 54,643,635 
Rate ® pass. # mile. 2°58 cts. 2°45 cts. 2°75 cts. 2°60 cts. 
Fr’ght (t’ns) mileage 268,673,769 329,795,473 335,863,003 374,037,737 
Av. rate ® ton @ m.. 1°43 cts. 1°25 cts. 1°27 cts. 1°19 cts. 
Farnings— $ $ $ $ 
Passenger. ... ....... 1,470,558 1,430,711 1,305,515 1,413,218 
3 3,843,948 4,132,530 4,255,398 4,466,734 
Mail, express, &6.... 200,778 221,690 253,897 273,315 
Tot. gross earnings 5,515,284 5,784,931 5,814,810 6,153,267 
Oper’g exp. & txs. 3,623,827 4,007,022 3,721,151 3,848,575 
Net earnings........ 1,891,457 1,777,909 2,093,659 2,304,692 
P.c. of op. ex. to earn. 65°70 69°26 63°99 62°54 
INCOME ACCOUNT 
1883. 1884. 1885. 1886. 
Receipis— $ $ $ 
Net earnings ........ 1,891,457 1,777,909 2,093,659 2,304,692 
Net from land grants 547,777 651,125 721,995 741,065 
Other receipts....... 153,623 212,221 33,235 73,959 
Total income.... 2,592,857 2,641,255 ~ 2,848,889 ~ 3,119,716 
Disbursements— $ $ $ $ 
Rentals paid......... 35,564 49,174 62,982 117,009 
Interest on debt..... 1,222,371 1,320,146 1,334,324 1,337,956 
Div. on pref. stock.. 770,476 787,976 675,408 675,408 
Rate of dividend .... (7) (6) © 
Loss on prop. roads. 12,356 13,065 12,524 624 
Tot. disbursem’ts 2,040,767 2,170,361 2,055,238 2,139,397 
Balance'surplus..... 552,090 470,894 763,651 979,719 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





















































Rate per pass.perm. 3°815 cts. 3°362 cts. cts. 3°122 cts. 
Freight (tons) mil’ge 155,521,709 171,773,275 295,788,872 403,008,908 
Rate perton perm... 1°409cts. 1°202 cts. 0°741 cts. 0°655 cts. 
Earnings— $ 3 $ 
Passenger........... 485,805 521,192 458,445 486,231 
DT tithpcosenionene 2,181,711 2,025,087 2,138.120 2,590,827 
Mail, express, &c.... 145,260 164,875 174,555 174,998 
Total grossearn’s. 2,812,776 2,711,154 2,771,120 3,252,056 
Operating exjpenses— $ $ 
Mainte’ce of way,&c 260,990 232,977 255,149 312,587 
Mainte’ce of equip’t. 115,477 116,087 138,838 171,716 
Motive power....... 442,089 409,533 455,074 551,714 
Transport’n expen.. 499,881 539,134 576,237 686,*40 
tae inten 191,136 219,127 223,993 235,053 
Total (incl’gtaxes) 1,509,574 1,516,858 1,649,291 1,960,910 
Net earnings........ 1,303,202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. to earn 53°7 55°9 60°0 60°29 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipis— $ $ 
ete a 1,303,202 1,194,296 1,121,829 1,291,146 
i ei iia i. oe leat ice 34,303 
Total income...... 1,303,202 1,194,296 1,121,829 1,325,449 
Disbursements— 5 ? $ $ 
Inter. on bonds, &c.. 810,792 953,436 1,139,991 1,184,547 
Dividends...... ..... a eee. sien: | igen onan 
Dt... (eemeeie  - eamedentl 55,699 9,239 
Total disbursem’ts. 1,335,792 953,436 1.195,690 1,193,786 
Ts nated def.32,590 sur.240,860 def. 73,861 sur. 131,663 





*The accumulated surplus Dec. 31, ’84, was $580,052; charged off on 
account of depreciation in invest. in Shen. Val. RR. and Roanoke 
Machine Works, $300,000; for extraordinary expenses, &c., $133,185; 
for deficit in 1885, $73,861; leaving surplus Dec. 31, 1885, $73,006; add 
balance of earnings in 1886 ($131,663), $204,669; deduct for extraurdi- 
ony expenses in 1886, #$148,682; leaving surplus Dee. 31, 1886, $55,- 


Chicago St. Paul Minneapolis & Omaha Railway. 
(For the year ending December 31, 1886.) 


The annual report shows that the amount of railroad in 
operation at the close of the year, including leased roads, was 
1,360 miles, and the Menomonie Railway of 5 miles. 

There was no change in the amount of capital stock during 
the year. The total bonded debt at the close of the year was 
$22,695,092, which amount includes a small lot of convertible 
scrip and the obligation of the company on $75,000 of Minne- 
apolis Fastern Railway bonds, guaranteed. Two hundred and 
eighty thousand dollars of consolidated bonds were issued for 
account of 15 miles extension from River Falls to Ellsworth, 
and 6 miles of Ashland Railway, and for conversion of frac- 
tional bond scrip; these bonds, with $97,000 on hand at the 
beginning of the year, make $377,000 unsold, in possession of 

ecompany. 

_ Compared with the preceding year there was an increase 
In gross earnings, derived from the operation of the road, of 
$838,456, and in receipts from lands of $19,070. 
la In the Land Department, as shown by the report of the 
d Commissioner, there were 194,665 acres sold during 
the year, and 647,197 acres remaining unsold at the close of 
the year, 
Cash collected on account of West and North Wisconsin 
_— for Jands sold and payments made on contracts, in- 
rest, &c., included in income account, WaS........--...00+-- $780,299 
expenses of the department, taxes, 


Leaving balance of net Beets coccccasqnncecesoceconcceeoess $741,065 








1883. 1884, 1885. 1886. 

Assets — > $ 
RR., bidgs,’eqpt.,@c. 49,993,541 50,877,826 52,091,218 53,156,508 
Stks.& bdsown’'d,cost 1,017,426 1,158,772 596,399 681,802 
Advamnces.... ....... 453,986 481,091 427,887 1,015,305 
Bills & ace’ts rec’ ble. *388,375 *478,821 *363,440 "134,644 
Materials, fuel, &.. 595,463 690, 406 576,723 520,645 
Cash on hand....... ,155,289 1,552,184 2,211,330 2,075,146 
Minn. East. bds.(gu.). 75,0 75,000 75,000 75,000 

Total assets..... 53,679,080 55,314,100 56,347,047 57,659,050 

Liabilitves— 
Stock, common ..... 18,559,760 18,559,660 18,559,660 18,559,627 
Stock, preferred .... 11,259,933 11,259,933 11,259,933 11,259,933 
Bonded debt.... .... 21,086,620 22,339,970 22,339,970 22,620,092 
Mion. East. bds.(gu.) 75,000 75,000 75,000 75,000 
Coup. & accrued int. 244,074 258,348 254,935 254,027 
Vochrs, pay-r’lls,&e. 587.' 69 500,345 632,440 577,023 
Dividends ........... 97,53 197,090 337,70 338,002 
Income acct.balance 1,652,861 2,123,754 2,887,405 3,867,124 
Miscellaneous ....... = baa || - aeons 108,223 

Total liabilities. 53,679,080 55,314,100 56,347,047 57,659,050 

* December 31, 1883, land department had $2,206,493 bills receivable 
not given in this balance sheet; 1884, $2,473,592; 1885, $2,295,846; 
1886, $3,093,893. 


Columbus Hocking Valley & Toledo Railway. 
(For the year ending December 31, 1886.) 


The report of Mr. J, W. Shaw, President, says that the 
board of directors are not willing to allow the report to go 
out without comment. The general balance sheet of Dec. 31, 
1886, ‘‘ we believe to be correct according to the books of the 
company, but it is calculated in some respects to mislead the 
stockholders.” * * ‘*‘ Among the assets appear stocks, $8,000,000. 
We find no such stocks, except that it appears from the com- 
fers fy records that ata meeting of the board of directors, 

eld August 14, 1882, a resolution was passed directing the 
purchase of all the stock, fifteen thousand shares of the 
Hocking Coal & Railroad Company, said to ‘cover and repre- 
sent ten thousand acres of coal lands in Hocking, Perry and 
Athens counties’ for $8,000,000, payable in the consolidated 
bonds of the company at par, the title of the stock to be 
taken in the name of the President as trustee; whereupon 
the President having reported that he had so purchased, and 
paid for said stock, a resolution was passed that such pur- 
chase be ratified, - roved and confirmed. We find no certi- 
ficate for such stock, and have been informed by Mr. Greene, 
the former President, that the certificate has been lost. 

‘‘At the time of the meeting of August 14, 1882, it appears 
that the Company had no consolidated bonds to dispose of, 
The entire issue of these bonds, as provided by the resolutions 
of the stockholders and directors, and by the mortgage was 
$14,500,000. Of these $6,500,000 were to remain with the 
trustee, to be used only to provide for the outstanding bonds 
of the three constituent companies. Of the remainder, $6,411,- 
000 were sold early in November, 1881, and the balance were 
immediately turned over toS. Burke and others, directors of 
the Company, and were soon thereaiter sold, Of the proceeds 
of these bonds, in money not one penny, so far as discovered 
after careful investigation, ever came into the treasury of the 
Company. 

‘It is the hope of the present management to compel resti- 
tution of the funds thus taken, and soto make the actual 
assets equal to the apparent assets as shown on the books, 
Suit has already been begun under the advice of counsel and 
by direction of the board of directors for this purpose, and 
will be vigorously prosecuted.” ° ? 

“The earnings of the Company for the months of January 
and February, 1887, show a large increase, viz.: $83,832 over 
the earnings for the same months of 1886, and there is every 
promise of alike improvement during the remainder of the 

ear. 
4 The earnings and income, and the general balance, have 
been compiled for three years for the CHRONICLE as follows: 
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West Jersey Railroad. 
(for the year ending December 31, 1€86.) 

The operations and earnings of the year are shown in the 
tables below in comparison with previous years published in 
the CHRONICLE. 

The net income increased in 1886 by the amount of $18,260. 
Dividends of 6 per cent per annum were paid in the year. The 
amount advanced to the West Jersey & Atlantic Railroad has 
been funded into the stock of that company, and 5,220 shares 
of that stock are now held hy the West Jersey. 

Comparative statistics for four years, compiled for the 





CHRONICLE, are as follows: 
ROAD OPERATED AND FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Miles of road owned.... .. 103 1:0 120 120 
Miles leased and controiled 80 tO 80 78 
Total operated...-..... 188 200 200 198 
Earninys— ~ $ ; 

| TTT I 770,632 825,590 800,185 850.491 
tL phesese enekebue 357,652 390,196 384,328 398,874 
Mail, express, etc.......... $9,370 103,862 101,499 103,093 








Total gross carnings... 1,227,654 1.319,648 1,286,012 1,352,458 























Op. expenses and taxes.... 78.758 816,343 809,385 £49,1s4 
Net earnings........... 441,896 503,305 476,627 503,274 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts— $ $ $ $ 
Oe CRTMEMERD. .cccccceccecces 441,896 503,305 476,627 503,274 
ee eee 11,966 14,008 21,350 
Total income............ 441,896 515.271 490.625 524,624 
Disbursemenits— $ $ 
TE 36,571 41,270 39,098 41,745 
Interest on West Jer. debt.. 178,888 175,174 175,174 180,174 
Net earn.of W.J.K&A.RR.,&¢ 73,075 90,668 81,9 90,081 
Th atcnehs ongnonnsee 85,232 87,788 89,113 89,140 
Rate of dividend............ 6 p. ec. 6p. c p. ¢e. 6p.e 
Total disbursements.... 373,766 394,900 385,375 401,140 
Balance, surplus............ 68,130 120,371 105,250 # £123,484 


Camden & Atlantie. 
(For the year ending December 31, 1886.) 


The annual report of this company is mainly statistical, and 
the resulis for the year 1886 are reported below in comparison 
with those for previous years published in the CHRONICLE: 


EARNINGS AND EXPENSES, 

















1883. 1584, 1885. 18°56. 
© EFarnings— $ Dy $ 
I bc le ae 371,199 378,516 398,416 421,964 
Tbs cotsebesece wawdedidel 144,095 139,954 113,596 119,779 
Mail, exprees, &............ 42,677 42,224 4¢,535 97,3418 
© Total grors earpings.... 558,871 556,694 561,247 099,091 
Oper. €Xpc ses and taxes... 392,067 73,056 427 ,2u4 469,316 

Net carnings............ 166,804 85,668 144,143 129,775 
INCOME ACCOUNT, 
1883, 1884. 1888. 1886. 
Receipts— $ 
Net carnings. ....... ccc.ccc. 166,804 R5.638 134,143 129,775 
A SDs 6 Seb cavedcsisdacs 8,978 18,760 13,856 20,803 
Total income. ....... ewes 179,722 =9104,598 147,999 150,578 
































i 
EARNINGS AND EXPENSES. ; 1883. 1884, 
1£83. 1£84. 1885, 1886. | Me em nl ts $ 
- Road operated..... 324 324 328 328 Interest on bonds............. 81,800 85,120 
Earivings— > ~ x $ Other interest............... 7,601 7,237 
PAsSCNZErs ..... 200 441,704 328,918 367,592 393,658 | Div. on pref. stock (7%)..... Sa” capnened 
aaa 2.189.177 1,327,322 1,825,186 1,856,293 , 
Mail, express, &¢c... 148,501 116,233 114,225 111,452 Total disbursements.... 150,833 92,357 
~ | Balance surpius............. 24,949 12,041 
Total gross .... 2,779,382  1,%42,473 2,311,003 2,361,403 | 7’ UCe SUrpsas . 
Oper. esp. & taxes. 1,655,570 1,240,654 1,333,697 1,395,234 
Net earnings.... 1,123,812 601,819 977,306 966,169 GENERAL INVESTMENT NEWS, 
P.c.ofop.exp.to earn 59°56 67°34 o7°71 99°08 
SOURS SOCGUES. i Burlington Cedar Rapids & Northern.—Following is a 
Receipts ar — re ee statement of the gross and net earnings of this road obtained 
i aan . ‘ « . . . 7 - - 
Net earnings........ 1,123,812 601,819 977,306 966,169 | for publication in the CHRONICLE : 
AOR OS ee 11,541 -—--February-——~__—— —-Jan.1 lo Feb. 28. 
—-- —  — — — 287. 384. 1é87. 1ss6. 
Total receipts... 1,123,812 601,819 977,306 978,010 | Gross earnings.......... $195,938 $207,548 $416,145 S385, L11 
Disbursements~ Operating expenses..... 150,091 145,506 315,203 304,643 
Int. on bds. & cartr. 866,060 866,060 884,564 946,925 — a ee. ae 
Tnt. on float’g debt.. 35,725 56,814 61,586 42,832 Net earnings........ $15,847 = $62,042 = $100,913 $80,463 
Int.to Pa.RRonlse = 22,628 22,277 22,902 22,;51) (Cairo Vincennes & Chicago.—The gross and net earnings 
Miscellancous ...... ae geesee 1,490 18,70) « February and for two months were as follows: 
Tot. disburse’ts. 924,413 945,151 970,542 1,031,038 ee ~ lo a — 
> ’ ‘ » K wt . 86. - . i . 
Balance.....- eovenes ennipemienyial def. migeageen one. C786 def. 53,078 Geece centings....-.<ss2 50,766 $39,560 $103,487 $75,036 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Operating expenses...... 39.816 37 424 87,161 68,399 
1883. 1884. 1885. 1886. — —- ——- ——-— —  § ———— 
Assets— $ o- amesnete Net earnings.......... $10,950 $2,136 $21,326 $6,637 
Rail’ds, b’ldings,&c. 14,948,891 14,986,439 15,618,2 ,666, __™hs: 
£quipment.......... 3,370,050 3,537,789  3,719.431 3,894.148| Chicago & Indiana.—This mene ie sean ’ are y 
Real estate......... 315,165 321,767 322,165 323,787 | eighteen miles of the Chicago & est Michigan Railroad, 
oat . ae ve pee. . i fae . oaaee " eee dl > ny che extending from La Crosse to East Buffalo, This is all there 
tocks ns dime ;0 9,92 9 9, 20 9 0, 9 ’ . at ichig h d be n leased e) 
Bills & ace’ts receiv. | 152,469 176,757 251,811 473,028 | 18 to the & Indi that the West Michigan had bee to the 
Tools, materials, &¢. 237,797 200,840 196,758 190,775 | Chicago & Indiana, 
Cash on hand....... 29,993 84,060 39,62 120,377) Cincinnati Indianapolis St. Louis & Chicago.—Earnings, 
Total............ 27,993,089 28,077,077 28,732,303 29,078,100 | expenses and charges for February, and for eight months of the 
Liabilities— fiscal year, were as follows : 
Capital stock....... 10,316,500 10,316,500 11,696,300 11,696,300 — —February.——~ ——July 1 to Feb. 28.—— 
Funded debt........ 14,678,000 14,658,010 14,74!,0°0 16,180,000 1887. 1886. 186-7. 1835-6. 
Bills & notes pay’]. 503,32 896,122 756,799 237,490 | Gross esrnings........ $196,671 $199,168 $1,811,834 $1,619,006 
Lease warrants..... 927,899 759,004 584,287 409,569 | Operating expenses... 121,118 130,267 1,093,581 983,037 
Special car trusts... 49,562 133,677 227,218 287,818 ae See | | Se : 
Accrued interest.... 143,-03 76,991 173,97: 169,206 Net earnings...... $75,553 $68,901 $71%,253 $635,969 
Other accounts..... 226.529 310,011 498,424 97,092 | Fixed charges .......- 50,0090 50,000 400,000 
Protit and loss...... 1.167,104 826,772 53.702 625 ——- => Ee «oa 
a $25,553 $18,961 $318,253 235,969 
Total liabilities. 27,993,089 28,077,077 28,732,303 29,078,100 


Cincinnati Washington & Baltimore.—In advance of the 
annual report, the following figures for 1886 are obtained 
from the press reports of the meeting at Cincinnati : 














Earnings from— 1884, 1885. 1856. 
PEED cxesnecoennenssctnnerses $536,19 $161,412 $533,797 
PEGIINE. ccccccoccocccce coscccoecens 1,079,861 1,0:9,277 1,242,653 
POE, MENG Be. cccccccccdcesccss 238,249 224,581 233,916 

a $1,854,308 $1,705,270 $2,010,406 
Operat ng expenses and taxes.... 1,408,571 1,464,839 1,462,943 
Net earnings............-0- woe. $445,937 $240,440 $547,463 
INCOME ACCOUNT. 
884. 1885. 1886. 
at Garth. .occcceccesccosccoses - $445,937 $240,440 $547,463 

Disbursements— 

Interest on bonded debt........... ($692,072 $693,275 $693,175 
Other interest and miscellaneous. 28,594 1,213 408 

Total disbursemcnts..........- $720,667 $691,483 $693,583 
Balance, deficit............-...--.- $274,730 $154,048 $146,120 


Des Moines & Fort Dodge.—The Rock Island’s lease of 
the Des Moines & Fort Dodge road for 18 years on guarantee 
of 4 per cent on $1,800,000 of first mortgage bonds and 2 
per cent on $1,200,000 of income bonds has been perfected, 


East Tennessee Virginia & Georgia—The following is a 
statement of the gross and net earnings of this road: 


--—Gross Earnings.—-~ a aera 
; 5-6 86-7. x 





1 -7. . -7 -6. 
July 1 to Dec. 31..... $2,391,845 $2,228,212 $1,060,401 $981,266 
ee. 422,487 324,031 201,743 103,944 
PORTER .cccccscesccss 396,283 341,385 95,056 120,274 
Total, 8 mos....... $3,210,615 $2,893,629 $1,357,205 $1,205,484 


Fitchbarg.—A special meeting of the stockholders of this 
railroad company was held in Boston. The purchase of the 
property of the Hoosac Tunnel Dock and elevator, as per 
contract made by the directors for the same, was approved, 
The issuance of 3,000 shares of preferred stock was authorized, 
and the directors were also authorized to issue coupon or re- 
gistered bonds, not exceeding $1,500,000, for the purpose of 
funding the floating debt and for other purposes, payable in 
20 years with interest at 4 per cent per annum, interest pay- 
able semi-annually, 


Florida Railway & Navigation Company.—A movementis 
reported on foot among the bondho!ders of this company to 
assess the stock for the purpose of taking up the receivers 
certificates and paying off the accrued interest. There 18 nO 
intention expres-ed of scaling down the bonds, and the benefit 
that the stockholders would receive would be to get the road 
out of the receive’s hands and manage it thems:lves, 


Ilinois Central.—It is reported that the Dubuque & Sioux 
City hes come to the Central’s terms of purchase, which 1s an 
offer of £0 fur the stock, This closes a contention that has 
been going on for two months, and the Central secures 
possession of the road. As it recently purchased the lowa 
Malls & Sioux City, it now owns its heretufore leased lines In 
Iowa. 


Kansas Central.—On April1 the Union Pacific defaulted on 
the interest on the Kansas Centre] first mortgage bonds, 


cause the road cid not earn the money. Union Pacific owns 
over $1,100,000 of the bonds, 
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Little Rock & Fort Smith.—The St. Louis Iron Mountain 
& Southern Railway Company’s stockholders have confirmed 
py vote the action of its directors in offering to exchange 
three of their shares for four of the Littl Rock & Fort 
Smith Railw:y. The option given stockholders to make the 
exchange will cease after the 3lst May next, 


Memphis & Little Rock.—A press dispatch from Little 
Rock, Ark., April 13, said: ‘‘The Memphis & Little Rock road 
was sold to-day and was bidden in for the Dow party, the 
present controllers of the road, for $72,530.” 


Minneapolis & St. Louis.—Following is a statement of the 
and net earnings of this road obtained for publication in 
the CHRONICLE: 


——February.——-~ —Jan. 1 to Feb. 28. 
1337 








1887. 18838. : 1836. 
Gross earnings........ ececes $103,366 $120,692 $221,211 $194,337 
Operating expenses........ 89,923 79.675 183,853 169,475 
Net earnings................ $13,443 $41,017 $37,358 $24,912 


Nashville Chattanooga & St. Lenis.—The gross and net 
earnings for March and for nine months of the fiscal year 
were as below : 














———-—- March.-——-—~__ -—July 1 to March 31,~ 
1887, 1886. 1886-7. 1885-6. 

Gross earnings ........ 215,733 $187,349 $195,194 $1,760,142 
Oper. Oxpenses......- 148,638 114,879 234,662 1,011,064 
—_ earnings... ... $37,095 thet $210,532 oes 
Int.and taxes......... . 56, 513,193 
Improvemeuts........ $$39,207  §*9D157 $ siass77 {So 18s 
a $69,207 $58,521 $148,377 $563,360 
DD ~i¢nededemne $27,838 $13,949 $62,155 $185,718 


New York Chicago & St. Lonis.— The committee of 
holders of trust receipts of the New York Chicago 
& St. Louis Railway Company’s equipment bonds give 
notice that an arrangement in respect to its equipment 
bonds has been effected. By this arrangement each holder of 
$1,000 will receive about $552 82 in cash and $441 18 in new 
first mortgag+ 4 percent bonds of the company when reorgan- 
ized. The statement also informs holders who may wish to 
realize on their trust receipts without further delay that the 
committee is ready to cash them at $940 for each $1,000 bond, 
which arrangement, however, is made subject to recall with- 
out notice. 

New York New Haven & Hartford.—The directors of 
this company have voted to four-track the road to Rye, and the 
work will be pushed to completion as soon as possible. [his 
plan has long been under coiusideration, and much of the work 
necessary to carry it out has been done, 


New York Stock Stock Exchange.—The Governing Com- 
mittee of the New York Stock Exchange have listed the fol- 
lowing new securities: 

GuLF CoLtorapo & Santa FE RatLway.—Additional first 
mortgage 7 per cent bonds, Nos, 10,201 to 10,800, both inclusive, 
$600,000, m:king the total amount listed to date $10,800,000, 

MISSOURI Kansas & TEXAS RAILWAY.—Additional general 
consolidated mortgige 6 per cent bonds, Nos, 44,726 to 45,125, 
$400,000; total amount listed, $35,125,000. 

RICHMOND & ALLEGHENY RalILROAD.—Mercantile Trust 
Company’s certificates for first mortgage bonds, and also for 
the capital stock when stamped and signed by the Trust Com- 
pany. 

CHIcAGO Rock IsLAND & Paciric RAILWAY.—Additional 
first mortgage extension and collateral 5 per cent bonds, Nos. 
7,861 to 8.860, inclusive, $1,000,000; total amount listed to 
date, $8,860,000. 

CoLUMBUS & CINCINNATI MIDLAND RAILROAD.—First mort- 
gage 6 per cent bonds on 116 miles of road, $2,000,000 

CHICAGO & INDIANA COAL RAILWAY.—Additional first mort- 
gage 5 per cent bonds, Nos. 2,809 to 3,689, inclusive, $831,000; 
total amount listed to date, $3,689,000; also, $1,465,200 of pre- 
ferred and $2,197,800 of common stock. 

San ANTONIO & ARANSAS Pass RAILWAY.—First mortgage 
6 per cent gold bonds, Nos. 1 to 1,750, of bonds of 1835-1916, 
and 1 to 1,056 of bonds of 1886-1926, $2,806,000, 

OHIO RIVER RAILROAD COMPANY.—First mortgage 5 per cent 
bonds, Nos. 1 to 2,000, on 169 miles of road already completed 
from Wheeling to Point Pleasant, West Virginia $2,000,000, 


Pennsylvania Slatington & New England.—The sale of 
railroad is to be made under decrees of the United States 
District Courts of New Jersey and Eastern Pennsylvania, | 
issued in foreclosure of a mortgage held by the Metropolitan 
Trust Company of New York, as Trustee for the bondholders. 


Shenandoah Valley.—Following is a statement of the gross | 
and net earnings of this road obtained for publication in the 











NICLE : 
——-February.——~  -—Jan.1 lo Feb. 28.— 
1887. 1836. 1887. 1886. 
Gross earnings............ $57,519 $40,679 §$114,907 $83,202 
08e8 and taxes ..... 50,886 41,815 405,003 89,548 
Net earnings........... $6.733 def. $1,136  §89,904 def.$6,286 
Extraordinary expenses.. 8,710 1,357 15,946 4.053 
Deficit........ .....c. $1,976 $2,493 $6,012 $10,339 


Staten Island Rapid Transit.—Proposals have been asked 
or the construction of the bridge over the Arthur Kul, by 
Which the Baltimore & Ohio Railroad can reach Staten Island, 
and the contract will be awarded on April 23. The proposals 
ibe received by the Scaten Island Rapid Transit Company 
a its office in New York, and the contract will be awarded 


<— 


_ Terre Haute & Peoria.—At Decatur, Ill., April 6, a meet 
ing of the stockholders of the Terre Haute & Peonia Railway 
Company was held. All the stock was represented. Tha 
action of the directors in issuing first mortzage bonds to the 
amount of $1,890,000 was ratified. The company has sold the 
bonds in New York and has purchased five new locomotives 
at a cost of $3,000 each, basides purchasing other new rolling 
stock, steel rails and ties. 


Texas Central.—The Farmers’ Loan & Trust Company has 
app3rently been quite successful in its suits against this com- 
pany. Mr. Herbert B. Turner, counsel for the company, was 
recently in Texas in attendance on Judge Pardee’s Court, and 
the press dispatches state that the court has issued a decree 
ordering the sale of the Texas Central Railroad to satisfy two 
claims by the Farmers’ Loan & Trust Company as trustee, the 
first claim amounting to $2,145,000 ani the second to $1,224,- 
000, with interest. The Judge also decided. as we understand, 
against the Morgan Company’s claim of $750,000, which they 
tried to make a preferred claim, and his decision establishes 
another good precedent in favor of bondholders’ rizhts, 


Texas & Pacific.—Notice is issued that the land grant 
and income bondholders are to receive sixty per cent of the 
par value of their bonds in the new second mortgage bonds 
and the lands and the notes and bills receivable given on pur- 
chase of lands, The lands are to be vested in a new organiza- 
tion, individual or corporate, and scrip holders to receive an 
interest therein equal to one hundred and twenty-five per cent 
of the par value of their scrip, with interest added to July 1, 
1885, and the land grant ana income bondholders to recsive an 
interest in such new organization equal to the par value, 
without interest, of their bonds; a cash assessm-nt of one per 
cent on the par of the certificates of the new land organiza- 
tion, to provide working capital, to be paid when such cer- 
tificates are delivered. A copy of this agreement signed by 
the committees has been deposited with the Central Trust 
Company, and with the Farmers’ Loan & Trust Company, 
and holders who have not deposited their bonds with the 
Central Trust Company should do so before May 14, 


Virginia State Bonds.—Messrs, John A, Hambleton & Co, 
of Baltimore publish a notice that they are authorized by the 
Council of Foreign B »ndholders to call the attention of holders 
of Virginia Consols and 10-403 to the fact that the English 
bondholders are endeavoring, through the instrumentality of 
the Council of Foreign Bondholders, to bring about a satisfac- 
tory settlement of the debt of Virgina. 

With this object in view, the English bondholders have to a 
large extent agreed to pool their bonds, and have authorized 
the Council of Foreign Bondholders to act for them ia the ne- 
gotiations which are about to be had between a commission 
sent out from London and a committee appointed by the Leg- 
islature of Virginia. All holders of Virginia bonds in America 
are asked to co-operate, and to forward to Messrs. Hambleton 
& Co, their names and addresses, stating the amount of bonds 
held. They will furnish copies of the plan adopted by the 
English bendholders for pooling their bonds at London, and 
give any other information that may be desired, 


Western Union Telegraph.—A meeting of the Western 
Union stockholders was held pursuant to notice to vote on the 
propositions for an increzse in the capital stock to take up the 
scrip dividend of $1,200,000 issued on April 15, 1836, and for 
the issue of bonds to be exchanged for the securities of com- 
panies whose lines have been leased to the Western Union, 
The tellers announced the vote as 587,204 shares in favor of 
the proposition to issue bonds for the securities of controlled 
and leased companies, and 300 shares against; and 587,204 
votes in favor of the proposition to increas» the capital stock 
to 100 shares against. The affirmative vote is over two-thirds 
of the capital stock. 








— Messrs. Jesse Seligman, George Coppell and John Paton 
recommend stockholders of the St. Louis & San Francisco 
Railway Company to send their proxies in the name of David 
J. Seligman to T. W. Lillie, Treasurer, or to either of them. 
They state that such proxies will be voted to continue the 
present careful, economical and independent management of 
the property. 

—The attention of investors is called to the first mortgage 
6 per cent bonds of the Milwaukee & Nerthern Railroad Com- 
pany, of which a limited issue is now offered by the well- 
known house of Messrs, Lithrop, Smith & Oliphant. The 
earnings of this road show a steady increase, and the company 
has no car trust and no floating debt. 

—The reorganization committe: of the Lake Erie & Western 
Railway Company give notice that the Central Trust Com- 
pany is now prepared to receive the remaining payment of 50 
per cent on subscriptions due May 5 next, and deliver regular 
certificates of common and preferred stock to subscribers 
desiring to anticipate such payments. 

—Mesers. Reed & Flagg, this city, are offering some James 
River Valley first mortgige guaranteed gold sixes, as will be 
seen by advertisement in another column. Investors willdo 
well to notice particulars. 

~-Parties wishing a select line of investment securities to 
c00s- from will not fail to notica the list advertised by Mr, 
W. Brenton Welling, of this city, in to-day’s CHRONICLE, 


—The Philadelphia C »mpany advertises its monthly dividend 





&} usual, 
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NORFOLK & WESTERN RAILROAD. 
SIXTH ANNUAL REPORT: FOR THE YEAR ENDING DEC. 31, 1886, 


To the shareholders of the Norfolk & Western Rai'road 
Company: 


The Board of Directors herewith submits its report of the 
operations of the company for the year ending Dec. 31, 1836: 

The gauge of the line was on June 1, 1886, changed from 
5 feet to the standard gauge of 4 feet 9 inches ; 22 5 10 miles 
of the Cripple Creek extension of the New River division, 
between Pulaski and Foster Falls, was put into operation Oc- 
tober 6, 1886, and the length of line in operation at the close 
of the year 1886 was 533 miles, and sidings 96 4-10 miles. [A 
map of the road will be found in the INVESTORS’ SUPPLEMENT. | 

The entire main line and branches, with the exception of 
portions of the City Point and Saltville branches, are laid 
— steel rails, varying in weight from 56 to 67 pounds per 
yard. 


REVENUE. 
TES SLL TT BT $3,252,056 59 
Operating expenses, 57 per cent....-.....-. $1,864,911 90 

eS GT EE nddcctcctencecdsedceos 95, 46 





1,960,909 36 
Proportion of expenses (including taxes) to earnings, 60 per ct. 














EEE ROT Oe EE RE ET ae MEET $1,291,147 23 
Add dividends and interest received, including profit 
from the Roanoke Machine Works.................... 34,303 10 
Fixed charges— $1,325,450 33 
Interest on funded debt................-... $1,091,348 14 
Interest on car trust obligations.......... 93,198 56 
Interest and discount. ..................... 9,239 O7 
I i i nediaineuiene 1,193,785 77 
ee GD NN BO Gsniccccccpncccedserccadsccccenssote $131,664 56 


The operations for 1886, as compared with those of 1885, 
show an increase in gross earnings of $180,935 72, or 17 per 
cent, an increase in expense partly due to the expenditures 
necessitated by the enforced economies of 1884 and 1885, of 
$811,617 68, or 19 per cent, and an increase in net earnings of 
$169,318 04, or 15 per cent. 

The results of operating your lines for a series of years are 
shown by the following comparative statement : 

















Year. Gross Earnings.| Operating Ex- | wet Eurnings. 
penses. 
$_ $ $ . 
Mi erecesesscccccese 2,267,2&8 62 1,163,232 75 1,101,055 87 
Ee 2,429,740 12 1,322,576 63 1,107,163 49 
SE Pndbbncctoccecese 2,812,776 59 1,509,573 £6 1,303,203 03 
usscsceesouden 2,711,153 27 1,516,858 34 1,194,294 93 
i itincesnacevnsind 2,771,120 87 1,649,291 68 1,121,829 19 
eee 3,252,056 59 1,960,909 36 1,291,147 23 





The long-continued commercial depression and prostration 
of industries throughout the country culminated in January, 
1886. The net earnings for that month were less than for the 
same month in 1885, but from that date there was an im- 
provement in business and the volume of traffic and the 
revenue for the year were greater than during the previous 
year. The growth of the traffic and revenue during the 
period from 1881 to 1886 is shown separately for passengers 
and freight in the following tables : 


PASSENGER TRAFFIC, 



























































| Passengers Carried. Earnings. 
Local. | Thro’.| Total. Local. | Through. U.S. Mails,| Total. 

|Expr’s, &c. 

— ‘Sine pet I ee A 

{ } 
— 203,098 12,806) 215,904 |829,137 86' 67,681 22) 122,268 10! 519,987 18 
1882... ..../248.513) 14,884) 263,347! /360,637 40) 74,664 03) 131,193 52) 575,404 95 
ae 289,511, 12.416) 307,927 403,477 25) 82,327 56; 135,549 00) 621,358 81 
a o ccokes 896.199! 16.253) 4121452) 448.478 84) 72°712 72| 124:71051| 645/902 07 
BER, osc cess 865,806! 22,191) $88,087 387,687 62! 70,757 77 121,823 34) 579,788 73 
SL, eis wean \382,082 18,187' 400,269 422,811 42 63,41993 125,138211' 611,863 46 

FREIGHT TRAFFIC. 
Tons of Freight Carried. Earnings. 
Local. | T hro’. Total. Local. Through. Misc. _ Total. 

pew eS $ : 
Ps £59,262 178,840 538,102!| 991.174 67/746,°07 23/11,01¥ 54 1,748,201 
1882....... | 417,140 192,587, 60,727! /1,092,888 96/749,494 35) 11,861 86 1854245 17 
1883....... | 530'906 257349 7971255 | 1,198,600 42 ¥83°110 58] 9°711 80 2.191.422 78 
ee J | 660,871 231,641 8921512! | 1,235,037 64/790,049 02/40;164 54 2,065,251 20 
tee | 957,709 242,081 1,199,749! |1'453,124 01/484,995 97/53,232 16 2,191,352 14 
1886 ....... 1,266,601 289,266 1,555,867 | 1,778,457 28'812.369 36/49,866 49 2,640,693 18 








The traffic and earnings show a gratifying increase, but 
decidedly better results could have been obtained had the 
company pcssessed adequate equipment. During the latter 
part of the year just closed, the business offered to your line 
was largely in excess of the company’s ability to move it, 
Owing to the insufficient number of cars and engines, The 








Tesults that may be anticipafed by providing equipment to 
meet the growth of business are evidenced by the fact that 
during the two months subsequent to the close of the year 275 
cars and 4 engines were built in the Roanoke Machine Works 
and put into service by your company, and during that period 
the gross earnings increased 31 per cent and the net earnings 
increased 41 per cent, as compared with the corresponding 
period of the preceding year. 

It will be noted that the local traffic and the earnings 
therefrom represent each year a constantly increasing propor- 
tion of the aggregate traffic and earnings. In 1830 the earn. 
ings from local traffic were 57 per cent of the total earnings, 
while in 1886 they were 72 per cent of the total. 

The average earnings per passenger per mile increased 
95-1000 of a cent, as compared with 1835, and the average 
freight earnings per ton per mile decreased 86-1000 of a cent, 
The average expenses per passenger per mile increased from 
1 777-1000 cents in 1885, to 1 943.1000 cents in 1886, and the 
average expenses per ton of freight per mile were reduced 
from 443-1000 of a cent to 392-1000 of a cent. 


COAL AND COKE TRAFFIC, 


The quantity of coal and coke transported over your line 
during the year 1886 (including 131,596 tons used by your com- 
pany), amounted to $929,635 tons, an increase of 277,648 tons, 
or 421¢ per cent over the quantity transported during the pre- 
vious year, 

The remarkable development of this class of traffic is best 
shown by the following statement :— 

The first shipment of coal from Pocahontas occurred in 
June, 1883, and, including coal for your company’s use, the 
quantity of coal and coke transported over your lines was: 


Ton 
ae ee are ae aE 105,805 
Dh ‘dt pee oceeecnaseebasaetetbetbonuns eeceseodunessensnnseennees 272,178 
ci whe suche dé bemoans dione dehemieeneneceseminatadesdadabtdin 651,927 
ll nehhistinenhweesteieeensesdneeds waecebeess ss bbubestbdat creo 929,635 


The completion of the Lambert’s Point Pier in March, 1885, 
marked the introduction of the Pocahontas Flat Top coal into 


competitive markets. Thetide-water business amounted dur- 
ing the year 

1885 to...... th nadia snenaleaiiahe: dunia adele \itle 373,216 tons, 
and during 

LER a rg el nge a sitieteilileit tines 569,349 <“ 


The advantages afforded by Lambert’s Point Pier as a 
‘‘North Atlantic coaling station” are shown in the fact that 
95 ocean steamers were coaled during 1886, as compared with 
45 coaled during 1885, and this class of business will steadily 
mnnmentg as the advantages of the place become more widely 

nown, 

The demand for coal for domestic purposes, for manufac- 
turing establishments and other local consumption, shows a 
steady increase, theamount carried during the year 1886 being 
33 per cent in excess of that moved during the preceding year. 

The output of coke from the ovens in operation during the 
year proved to be entirely inadequate, even to the require- 
ments of the iron industries upon your own line. There 1s 
also an extensive demand for the Pocahontas Flat Top coke 
at points in the west and southwest, where its superior quality 
enables it to compete with other cokes. Its unusually small 
percentage of ash and comparative freedom from sulphur is 
shown by the following comparative analyses as taken from 4 
paper entitled ‘‘ Comparison of some Southern Cokes and Iron 
Ores,” by A. 8S. McCreath and E. V, d’Invilliers, which appears 
in the ‘‘ Transactions of the American Ivstitute of Mining Engi- 
neers, Scranton meeting, February, 1887.” 


ee 





|». Volatile! Fixed | Sul- | 
Wate | Matier. Carbon. phur. | Ash. 
“1. Birmingham MNistricl. | | | 
‘ Average of 4 samples of coke, | | | 

| "157 *803 87°299 | 1°195 10°545 


** Cokes. 





— ——— 
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Pratt seam........ .-- seeccccee 
“2. Uhatlanooga Division. | 
* Average of 4 samples Tennes-| 


| | | 
1101 | 80°513 1°595 , 16°344 


ies cckcsnans sonaiipenst Se | 
“3. Oripple Creek District. | 
“ Average of 3 samples ees. | | 
i is aetna ‘347 | +°757 (92°550, °597| 5°749 





‘* To show how these cokes compare with the standard Con- 
‘**nellsville coke at Pennsylvania, the following average 0 
‘‘ three analyses of the latter, as taken from Report MM of the 
‘** Pennsylvania Geological Survey, page 107, is given: 


——— 


Sul- 
phur. | 
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Carbon. 





Matter. 
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‘810 9°74” 
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“4, Connellsville District ...... 060! +427 | 88-962 | 





To secure this additional and desirable traffic, as coke can be 
iransported to Western markets in cars returning empty from 
Norfolk, and to meet the requirements of the new industries 
incident to the completion of the Cripple Creek Extension, 
your Management bas felt justified in constructing several 
short branches to coke operations, Asa result 40 new ovens 


have been erected and more than 1,000 additional ovens are 
under contract and in progress of construction. 

Arrangements can doubtless be made from time to time by 
which the output of coke will keep pace with the demand, and 
a constant and steady increase in this class of traffic may b? 
anticipated, 
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IRON AND ZINC ORES, 


In each previous annual report mention has been made of 
the traffic to be derived by the construction of a branch line 
penetrating the Cripple Creek mineral region. Work upon 
this line was comm *nced in December, 1883, and 47 miles be- 
tween Pulaski and Speedwell Furnace had been partly graded 
when the financial disturbance of 1884 caused a suspension of 
operations in July of that year. Work was resumedin D>- 
cember, 1885, and 22 5-10 miles complete 1 in October, 1886. 

Of the completed portion of the Cripple Creek Extension 18 
miles is through ore-bearing territory. As soon as the line 
was so far completed as to admit of the introduction of ma- 
chinery, preparations were commenced for mining and ship- 
ping ores, and during the three months previous to the close 
of the year there were shipped 9,627 tons of iron ore and 524 
tons of zinc ore. During this brief period 12 different mineral 
properties were purchas3d by companie; organized for the 
purpose, or by individua's, and upon these properties system- 
atic developmants have been maie with the most satisfactory 
and gratifying results, fully demonstrating the fact that the 
ores are practically in inexhaustible quantities and of very 
sup2rior quality. The following extracts from the above- 
mentioned paper by Professors McCreath and d’[avilliers give 
the conclusions reached by them after a careful examination 
of the Cripple Creek region : 

‘‘The accessibility of the limonite ores of the Cripple Creek 
“Valley of Virginia, the remarkable uniformity in character 
“and quality of the limestone ores, their high grade and free- 
‘dom from phosphorous and silicious matter, have forcibly 
‘presented themselves to us during expensive and repeated 
“surveys, and it is no exaggeration to say that compere’ ' with 
“ other known and developed limonite deposits of No. II, this 
“Cripple Creek field is unique in many particulars, and not 
“ excelled anywhere in the features just mentioned. 

“It is certainly remarkable and a point of much import- 
“ance to the region that these limestone ores show such a 
“wonderful uniformity over a territory of fully forty miles in 
“length, and from 1 to 3 miles in width. The analyees of 
“many of them show them to be well within the limits for 
“ Bessemer purposes; indeed, one-half of them might be classed 
“as Bessemer ores, or ores which would yield a pig iron con- 
“taining not oVer ‘1 per cent of phosphorous.” 

As the ores are above water level and can be mined from 
open cuts with little or no stripping, and with an abundant 
water supply for washing purposes, mining operations can be 
conducted ata minimum of cost. It is believed that during 
the coming year, in addition to the quantity of ores con- 
verted into pig iron in furnaces up>n your line, large quanti- 
ties will be transported to the furnaces of Pennsylvania. 

The unlimited extent and purity of the ores and limestone; 
the abundant water supply furnished by the New River, Crip- 
ple Creek, and nume ous other streams; the healthfulness of 
the climate (Pulaski being 1 921 feet above the level of the 
sea); the proximity to the coal fields (Pulaski being but 90 
miles distant from the Pocahontas coking coals and but 10 
miles from the Altoona anthracite coal); the agricultural 
resources of the surrounding country, and the facilities 
offered by jour line and its connections for transportation to 
the markets of the North, lead your directors to believe that 
the Cripple Creek mineral region, with Pulaski as a manu- 
facturing centre, offers unsurpassed advantages for the estab- 
lishment of industrial enterprises, and that the growth of the 
traffic from this ‘eer will be as phenomenal as that from 
the Flat Top coal fields, more than realizing all that was 
anticipated at the time the Cripple Creek Extension was pro- 
posed. This territory offers special inducement to capital for 
investment. Several companies have already been organized 
for mining ore and for the manufacture of iron. Contracts 
have been made by the Pulaski Iron Company for the erec- 
tion of a furnace at Pulaski, with a capacity of 150 tons per 
day, and it is expected that other furnaces will be constructed 
upon your line during the coming year. Extensive addi- 
tions are being made to the Bertha Zinc Works, now in suc- 
cessful operation at Pulaski, by which their capacity will be 
greatly increazed. 

It is hoped that additional capital will be invested in order 
to expedite the proper development of the mineral resources 
of the region. ‘To such shareholders as may be interested in 
the subject, a copy of the report by Professor McCreath, enti- 
tled “‘ The Cripple Creek Mineral Region,” will be mailed upon 
application to the Secretary of your Company at his office in 
Philadel phia.* 





FINANCIAL. 


As was contemplated at the time of making the last annual 
report, the gauge of your line was changed June Ist, 1886, 
from 5 feet to 4 feet 9 inches, which is now the standard and 
uniform gauge throughout the country. The cost of this 
work was exceptional, owing to the number of engines which, 
from their design and construction, could only be changed at 
great cost, or were of such old and obsolete patterns as to 
render it advisable to retire them from service. The cost of 

se old engines less scrap value, a3 shown upon the books of 

®Company, was $72,680 91, which amounr, together with 
$69,893 92, as covering the cost of extraordinary repairs to 
{quipment incident to the change of gauge, has been charged 
tly against thesurplus of income. The alteration of track, 
42,373 21, was charged to ‘‘improvement account,” and the 
xpenditure incurred in alterations to engines and cars, $131,- 

“NOTE. —Also upon application to the correspondents of the Com- 


Y, Messrs, Vivian Gray & Company, No. 10 Throgmorton Avenue, 
Qdon, England. 
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575 65, has been charged to “‘railroad premises, property and. 
franchises.” 

The expenditures during the year for purposes specified in 
the Improvement and Extension mortgage: were $305,849 26.. 

The total amounts expended to the closs of th3 year 1836, . 
for the purposes provided for in the Improvement and Exten-- 
sion mortgage were $2,926,711 32. 

Of the issue of $1,000,000 Improvement and Extension bonds 
authorized at your last annual m2eting, $800,000 were sold 
during the year, leaving $200,000 available for future require- 
ments. If the developments of the Cripple Creek mineral 
region are such as are anticipated by your management, and if 
suitable guarantees regarding the mining of ores and erection 
of furnaces are secured, it may be deemed advisable during 
the year to complete the remaining portio1 of the Cripple 
Creek extension. To meet this contingency aniin order to 
provide for additional equipment and for such exp2nditures 
for improvements and extensions as miy be necessary to meet 
increased traffic—such as additional sidings and short branches 
to new mining and manufacturing operations—your Board 
asks your authority to issue and dispose of, from time to time, 
as if may deem advisable, additional Improvement and Exten- 
sion bonds to such extent as may be necessary, but not to 
exceed $1,500,000. 

Of the divisional liens outstanding, $100,000 consolidated 
mortgage first preferred 8 per cent bonds and $93,000 consoli- 
dated mortgage 6 per cent bonds of the South Side Railroad 
Company matured January Ist, 1887. At the time of the 
creation of the general mortgage, sufficient bonds at 95 per 
cent were reserved by the trustee to retire the outstanding 
divisional bonds at par. By reason of the premium which 
the general mortgage bonds commanded, your management 
deemed it advantageous to withdraw from the trustee 
$203,000 of bonds and use the proceeds to purchase the South 
Side Railroad Company’s bonds, covering the balance into 
your Treasury. The bonds thus purchased have been deposit- 
ed with the Trustee to be held uncanceled as additional 
security for the general mortgage bonds, as provided in the 
general mortgage. 

INVESTMENTS IN OTHER COMPANIES, 
Shenandoah Valley Railroad Co. 

The property of this Company is still operated by the Receiver 
appointed by the court. No plan of reorganization has yet 
been adopted, but there is reason to believe that a reorganiza- 
tion of the Company will be effected during the coming year, 
and in such a manner as will protect your Company’s interest 
in the property. The result of the operation of the line for the 
year 1886 shows increased gross and net earnings as compared 
with the preceding year. 

Roanoke Machine Works. 

The Works were operated to their full capacity during the 
year upon alterations and repairs to equipment incident to the 
change of gauge, in current repairs, and in the construction 
of new equipment. The results from the operation of the 
works forthe year has enabled that company to declare a 
dividend of $16,988 73 up .n its capital stock owned by your 
company, which amount has been credited to the revenue of 
your Company. 

Nor/olk Terminal Company. 

The improvements and additions made to the Lambert’s 
Point Pier during the year have made it the most complete 
coaling station upon the Atlantic coast. Waterworks have 
been located at the shore end of the pier, and fresh water is 
conveyed in pipes the entire length of the pier, affording pro- 
tection against fire, and also supplying vessels at their berths, 
A large ship-chandlery establishment has alse been located 
near the pier by private enterprise and ocean steamers can 
now, without shifting their berths, take their supply of coal 
and water and receive vessel stores. 

676 vessels of all kinds, including 95 ocean steamers calling 
for fuel, were loaded at the pier during the year. 

This Company owns 233 acres of real estate as measurel to 
the shore line at Lambert’s Point, or, as measured to the port. 
wardens’ line as now established, 466 8-10 acres, with a water 
front of 1 7-10 miles, Certain portions of the property afford 
admirable sites for ship-yards, dry-docks, and manufacturing 
and canning establishments, and not being required for the 
purposes of the Company, have been laid off in streets and lots 
and will be sold as opportunities offer. 

In order to provide accommodations for the workmen em- 
ployed at the pier, as well as to inaugurate improvements to 
the real estate, 12 pairs of houses were erected during the 

ear, and it is expected that additional houses will soon be 

uilt by private enterprise. 

The increased terminal and other facilities provided by your 
line and the enterprise of the merchants of Norfolk, have led 
to a material increase in the foreign trade of that port and 
rendered it practicable during the past season to establish and 
operate a regular line of tran3-Atlantic steamers, Your Com- 
pany has, therefore, been enabled to secure an increaset 
amount of export and other business, In order to provide 
diversified cargoes, thus facilitating exports of cotton, tobacco, 
and other articles from th2 port of Norfolk, and to secure this 
additional business, the Norfolk Terminal Company leased 
from your Company a portion of Pier No.1 at Norfolk, and 
erected thereon a grain elevator with a storage capacity of 
about 150,000 bushels and with a transfer capacity of 12,000 
bushels per hour. Work upon the elevator was commenced 
in August and it will be completed and in operation early in 
1887, The elevator will also be of benefit to the local grain 
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business of the port, and will be used by other rail and water 
lines, The county of Norfolk, recognizing its importance, 
éxempted the elevator from taxation until January 1, 1896. 
The amount expended by the Terminal Company during the 
ear upon improvements, including the grain elevator, was 
78,066 66, which amount was advanced by your company, 
and for which first mortgage bonds of the Norfolk Terminal 
mpany were received at par and deposited with the trustee 
of the Improvement and Extension mortgage. The receipts of 
the Norfolk Terminal Company from securities owned enabled 
it to pay a dividend amounting to $11,266 50 on its stock held 
by your company. 
Tron Belt Land, Mining & Development Company. 
The title to valuable real estate at junctional and other 
pointsupon ycur line is vested in this company. No mat- 
erial changes were made during the year. 


CHANGES IN ORGANIZATION, 


The only change which has occurred in the organization of 
the company since your last annual meeting was caused by 
the resignation of Mr. Robert W. Smith, Treasurer, who 
retired from the service of your Company on January 8, 1887, 
to accept the position of Treasurer of the Pennsylvania Rail- 
road Company ; the vacancy thus caused has been filled by 
the election of Mr. William G. Macdowell, who will aleo 
temporarily perform the duties of Comptroller. 


CONNECTING LINES, 


By the adoption of a gauge uniform with connecting lines, 
your company has realized the benefits which were anticipated 
at the time of making the last annual report. The amount of 
business interchanged has materially increased, and the 
change hes proven specially advantageous to ihe coal business 
of your vm as it hes opened up a large territory hith- 
erto practically inaccessible. 

With the Richmond & Petersburg Railroad Company ar- 
rangements have been made by which a direct entrance into 
the city of Richmond has been obtained for your passenger 
and freight traffic. 

A contract has also been made with the Norfolk Southern 
Railroad Company, by which that company is given trackage 
facilities over your line into Norfolk and the use of your ter- 
minel facilities at that point. 

The South Atlantic & Ohio Railroad Company, to which 
reference was made in the last annual report, has completed 
the graduation of about 40 miles of its road, and track-laying 
was commenced during the month of December, and it is 
expected that that portion of its line between Bristol and the 
Clinch River wii] be in operation during the early part of 1887. 

Prior to and after the close of the year, negotiations were 
had with representatives of the controlling interest in the 
first preferred shares of the East Tennessee Virginia & 
Georgia Railway Company, with the view of acquiring the 
same for your company, but without result. 

The acquisition by the Richmond & West Point Terminal & 
Warehousing Company of an interest in the East Tennes- 
see Virginia & Georgia Railway Company will not, it is be- 
lieved, cause any interruption to the arrangements for the 
interchange of traffic between the two companies or affect the 
operations of the Virginia Tennessee & Georgia Air Line. 

The New River & CHAMBERS VALLEY RAILROAD Com- 
PANY has been organized, preliminary surveys made, and 
rights of way and local aid secured, for the purpose of con- 
structing a line of road about 30 miles in length as a connect- 
ing link between your Cripple Creek extension and the Cape 
Fear & Yadkin Valley Railroad. The latter road is projected 
to extend from Wilmington, N. C., to Mt. Airy, a point on 
the State line between Virginia and North Carolina, a part of 
which is built and in actual operation, This line, when com- 
pleted, will doubtless prove an important line for distributing 
the coal from your New River Division and for the general 
inter-honge of commodities between the Northwest and 
Southeast, 

Xou ero has caused surveys and examinations to 
be made of that section of S:uthwest Virginia drained by 
the Clinch River and its tributaries, and very favorable re- 
ports of its agricultural and mineral resources have been re- 
ceived. An extension of your New River Division through 
the Clinch Valley would not only develop these resources, but 
if constructed to a point near the Kentucky State line would 
doubtless be met by the extension of the Cumberland Valley 
branch of the Louisville & Nashville Railrcad, thus effecting 
a connection with the lines of that company for the inter- 
change of traffic. Itis belicved that the construction of this 
line would be very advantageous to your company, and that 
it should be undertaken so soon as suitable financial arrange- 
ments can be made. 

In previous annual reports mention has been made of the 
advantages to be derive’ by your company through the con- 
struction of a line to connect your New River division with 
the Ohio River and the systems of railroad beyond. It was 
hoped that this would be accomplished through some one of 
the numerous companies which have secured charters from 
the State of West Virginia for that purpose; these failing. 
your management has, during the past year, caused surveys 
to be mace, a line selected, and a charter in an interes 
friendly to your company has been secured under the title o 
the Virainia & OHIO RalLROAD Company. It is the opinio 
of your management that when this line is constructed it 
shou'd be controlled in the interest of your company, and it 
is believed that the advantages which will accrue to your 


property through such control will more than compensate fir many 


| 








any responsibilities which it may be considered advisable to 
assume, Through the construction of such a line of railroad 
your line will become the avenue for the transportation of 
the products of the Northwest to tbe States of Virginia and 
the Carolinas, and for shipment from Norfolk, thus stimu- 
lating the growth of the through traffic of your line. The 
main value of this line, however, would be in the important 
influence it would exert in further developing the local busi- 
ness of yourcompany. The country which it will traverse is 
at present entirely without transportation facilities, and its 
great wealth in timber and coal awaits the development which 
a line of railway only can afford; a large traffic with the 
iron-producing section of Ohio, in ores and fuel, could be se- 
pass and a remunerative traftic from the outset assured. 

During the past year a number of local roads have been 
organized, which, if completed, will make connection with 
your main line and be valuable feeders, Among these may 
be mentioned the ROANOKE SOUTHERN RaILROAD and the 
CralG VALLEY RAILROAD, to both of which, for the purposzs 
of construction, the city of Roanoke has voted substantial 
aid. A short line has also been projected for the purpose of 
rendering available the granite quarries near Petersburg. 

These various projected extensions of your line and of con- 
necting lines are shown upon the general map accompanying 
this report, and are herein enumerated in order that an 
opinion may be formed as to the possibilities of future devel- 
opments of traffic upon your line, 

Your management has endeavored to familiarize itself with 
the geographical and commercial features of that portion of 
the State of Virginia tributary to your lines, in order thata 
comprehensive plan may be adopted for the gradual extension 
of your system, and so that the work which is most pressing 
and likely to bring a prompt and direct return may be first 
undertaken, It is believed that the proper policy of your 
Company is to foster and encourage the development and 
increase of its lecal traffic, and to extend and expand its system 
by the construction of such branch lines as the development 
of the mineral resources, the establishment of new enterprises, 
and the increasing revenues of the company may justify, and 
whenever feasible to meet extensions of other railroads at the 
Virginia State line. Your system of roads will thus be com- 
pact and homogeneous, and with its physical condition main- 
tained at a high standard, will be economical of operation, 

CONCLUSION, 

Since the organization of your company in 1881 your man- 
agement has persistently directed its energies to the develop- 
ment of its local traffic. During 1880, the year preceding the 
organization, the entire freight traffic of the line aggregated 
but 478,953 tons, of which 296,267 tons, or 62 per cent, was 
local freight, that is, freight received from or delivered to 
stations upon your line, and this local traffic was of a charac- 
ter incident to agricultural communities, and therefore subject 
to the vicissitudes of the seasons, The through traffic, which 
was 38 per cent of the total, was ae cotton, and was 
also liable to influences of the seasons. The character of the 
entire traffic of the line was such as to preclude the possibility 
of material growth, as shown by the fact that in the ten 
years from 1871 to 1880, inclusive, the: gross earnings of the 
property had increased only $62,425, or 3 per cent, The trans- 
portation rates then current for both passengers and freight 
were s0 much higher than those in effect elsewhere that it was 
evident they could not be maintained without retarding the 
prosperity of the section tributary to the line; and as the active 
development of local industries was considered as being the 
only source from which permanent and continually increasing 
traffic could be secured, your company made large reductions 
of its local rates, increased the number of trains and actively 
pursued the policy of fostering local interests, convinced that 
such methods would bring increased prosperity to the whole 
section traversed by your line, and as a consequence con- 
stantly increasing revenues to your company. 

Your line, extending from tide-water at Norfolk through 
the southern part of the State of Virginia to its southwestern 
boundary at Bristol, Tennessee, traverses a country abound- 
ing in great variety of agricultural and mineral wealth. 
Nearly every mineral used in the industrial arts is found in 
large quantity, and of superior quality—iron, lead, zinc, man- 
ganese, gypsum, salt and coal. To develop this class of traffic 
it was nec:ssary to construct branches as feeders to your main 
line, and it was also necessary to bring the then existing pro 
erty of the company to a standard commensurate with greatly 
increased traffic and with economical operation, Wooden 
bridges were replaced with iron, and iron bridges were 
strengthened or replaced with more substantial structures; 
heavy steel rails were substituted for oli iron; the line was 
ballasted with stone or gravel, and new switches, frogs, sIg- 
nals, muile-posts, &c., were provided, Old stations were el- 
larged and new stations were established; shops for building 
and repairing equipment were constructed; real estate was 
purchased at terminal and junction points with a view to pos 
sible future as well as to immediate requirements, and at Nor- 
folk, in addition to the improvement of the old property, new 
viers and warehouses of large capacity were built, and 4 
grain elevator erected, 

To meet the requirements of modern railroad methods, and 
to reduce the cost of operating, your management was obliged 
to replace the old and light equipment with engines and cars 

f greatly increased power and capacity. The incre 
length and rumber of trains necessitated the extension of 0 
sidings and the construction of new ones, and as the traffic 
increased, additional equipment, increased yard facilities an 
miles of new sidings were provided. New turnta 
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—— 
and an improved water supply were also necessary, and upon 


the substitution of coal for wood as a fuel, coaling platforms 
were erected, 

Cheap fuel being the basis of all successful manufacturing 
operations, and an absolute necessity in the development of a 
mineral region, the first branch line constructed was the ‘‘New 
River Division,” to the ‘‘Great Flat Top Coal Field.” This was 
followed by the construction of a branch line into the Cripple 
Creek mineral region, 

The traffic results of your Company’s policy are evident in 
its greatly mmcreased business. The local tonnage increased 
from 296,267 tors in 1830 to 1,266,601 tons in 1886, an increase 
of 327 per cent, and the through tonnage increased 
from 182,686 tons in 1880 to 289,266 tons in 1886, an increase 
of 58 per cent, The loeal tonnage, which in 1880 comprised 
62 per cent of the total, had increased in 1886 to 81 per cent of 
the total. This improvement was effected in a period of six 
years, during which there occurred a long and serious busi- 
ness depression, when the prices of coal and iron were lower 
than ever before known, and when transportation rates 
throughout the country were greatly demoralized, thus geri- 
ously effecting the earnings and preventing the full realization 
of the financial results that were expected. 

The disproporticnate increase of the fixed charges, as com- 

ed with the net earnings, 1s due to the fact that the money 
required for improvements and extensions was necessarily 
provided from sales of bonds upon which interest had to be 

id not only during the progress of the work of construction, 
Pat also during the period of development, and before the full 
benefit could be derived from the new lines constructed and 
the additional facilities provided. 

Such further expenditures as may be necessary for additional 
sidings, yards, and other improvements and extensions, and 
equipment necessitated by the rapidly-increasing business, will 
bring a direct and prompt return. Your railroad and all of 
its appurtenances are now in excellent condition, You havea 

roductive property, capable of indefinite development. Your 
Directors are of the opinion that your Company is now enter- 
ing upon a period of prosperity, and hope that within a reason- 
able time the surplus earnings will permit of the payment of 
dividends, and the credit of the Company be suchas will 
enable further financial requirements to be provided in sucha 
manner as will not entail onerous fixed charges upon the 
Company. 

The Treasurer’s condensed balance-sheet is hereto appended. 

The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employes have discharged 
the duties intrusted to them during the year. 

By order of the Board, 
F, J. KIMBALL, President. 


CONDENSED BALANCE-SHEET, 
General Ledger Norfolk & Western Railroad Company, Dec. 37, 1886. 

















Asse!s 
Railroad premises, property and franchises............. $38,937,753 46 
DT: -:cninidis dain on dheeinaceshotetheceoqueanesaas Gane 
Car Trusts, additional roliing stock : 
Chargeable to principal. ............... $1,277,612 82 
Chargeable to interest.................. 466,043 16 
1,743,685 98 
Norfolk & Western RR. Co. common etock owned, 1,1€9 
I eh ede nda cha nndetwesneKmnnremtden 40,021 00 
Improvement and Extension bonds ..........-...-..s+-<. 34,000 00 
Investments in other companies: 
Roanoke Machine Works bonds......... $= 00,000 00 
Roanoke Machine Works stock, 4,174 
CL RSE ALLELES STE AL 365,200 00 
Norfolk Terminal Company bonds ...... 525,000 00 
Norfolk Terminal Company stock, 3,219 
EAC a I 321,900 00 
Iron Belt Land, Mini and Develop- 
ment C. mpany Stock, 330 shares ..... 33,000 00 
Roanoke Live Steck Association stock, 
er NE Bs occcactsecesccscncees 1,000 00 
Shenandoah Valley RR. Co. stock, 
EE CI ccnccccccocccsscosccccens Spee ee 
1,803,300 00 
Material and supplios..............-..-----ccccccceceess+-s 232,332 77 
Advances to Roanoke Machine Works. including value 
of materials and supplies carried by that company.... 193,586 45 
lili STE RELL ALE REL ELSE CEI IT 170,291 A7 
Accounts receivable (current balances)...........++----- 277,334 87 
itil scdduntithigehitmanitiniiimnimespdendaempdmenetet 260,356 93 
$15,639,087 83 
Inabilities : 
Capital Stock:—Preferred..............--. $18,000,000 00 
GRRE... coccsvcecesvecve 7,000,00v 00 
$25,000,000 00 
OE. ccdcdostondececcédeecsesécededusewe ° 
Funded Debt: 
Divisional Liens. 
Norfolk & Petersburg RR. Co......... $196,€00 00 
Southside RR. Co..............cccccess 1,544,100 00 
Virginia & Tennessee RR. Co......... 2,045,500 00 
Norfolk &@ Western RR. Co. 
General Mortgage.........-.--- tht 6,752,000 00 
New River Division First Mortgage... 2,000,000 CO 
Improvement and Extension Mort- 
tian din eee he dia ak Obmeees 3,234,000 00 
Adjustment Mortgage..............-. 1,500,000 00 
Convertible Debenture bonds, $495,- 
500, and dividend scrip, $29,325, 
and unpaid dividend No. 5, $175... 525,000 00 
ti, si nad a eeesncbenegeseseink 18,196,600 00 
Lease warrants on rolling stock under Car Trusts....... 1,743,685 98 
Accrued but unmatured interest...............-ss-eeeeees 338,915 450 
Accounts payable (current balances).............-------- 303,896 98 
a RC ELSE 55,089 37 





$15,639,087 83 








Dakota Water Power Compny.--This company is 
organized under the Jaws of New York with a paid-up capital 
of $2,000,000 in 80,000 shares of $25 each. Well-known gen- 
tlemen are connected with it, and Ex-Judge P. J. Joachimsen 
13 President, A. W. Humphrey, of the Sterling Iron Company, 
Vice-President, Henry W. Taft, Secretary and Treasurer, with 
offices at 45 William Street. The company’s officers inform 
us that it has very valuable water rights on the Rapid River 
in Dakota, and has already made leases for six years which 
will enable it to begin dividends on its stock in May at the 
ra‘e of 7 2°10 per cent per annum. The company has no debt 
and has $375,000 of its stock in the treasury to ba expended 
in builoing and improvements, and the full development af 
the natural resources of its properties. Of this stock the 
Treasurer will sell now $150,006 at 60, or $15 cash per share of 
$25, to build a flume which they say will pay for itself in a 
year, 

Fort Wortu & DenvVER.—From Denver, Col., it is reported : 
‘The Denver Texas & Fort Worth Railroad Company have 
filed articles of incorporation with the Secretary of State. 
The capital stock is named at $30,000,000, and the officers are: 
Sidney Diilon, of New York, President; John Evans, of Den- 
ver, Vice-President, The directors are: Sidney Dillon, F. K, 
Pain, James Stillman and S. Tilghman, of New York City ; 
Henry Lewis, of Philadelphia; John Evans, of Denver, and 
A. T, Walters, of Baltimore, The objects of the company are 
to construct a road which is toconnect with the Denver Texas 
& Gulf Road at Pueblo and continue to a connection with the 
Fort Worth & Denver City Railway, which is now completed 
a distance of 200 miles north of Fort Worth, and for the con- 
struction of a road south from Fort Worth to the Gulf of 
Mexico, the same to be operated as though an independent 
line from Denver to the Gulf. A number of branch lines are 
to be built in Southern Colorado and New Mexico.” 


GEORGIA PaAciFric.—This railroad bas been completed between 
Columbus, Miss., and Birmingham, Ala. It is stated that the 
road will begin building west from Columbus at once, con- 
necting with its Greenville, Miss., branch. The completion of 
the road gives Columbus a direct route to all Northern and 
Eastern markets, 


New YorK City & NORTHERN.--A basis of settlement is 
announced between the bondholders of the New York City & 
Northern Road and the New York Loan & Improvement Com- 

any, the terms of which are substantially as follows: A new 

rst mortgage 40-year 5 per cent bond will be created, the 
issue to be limited to $1,200,000. Second mortgage income 
bonds for $3,200,000 will also be issued, to bear interest not to 
exceed 4 per cent, payable out of net income if earned, In 
addition to these bonds $6,000,000 of 5 per cent preferred and 
$3,000,000 of common stock will be issued. The board of 
directors shall consist of thirteen members, each party to 
select six, the twelve so selected to choose the other for the 
first year. The New York Loan & Improvement Company is 
to convey to the new company all its claims to or ownership 
of properties now used or claimed by the present company or 
its receiver, including the Yonkers Anemia The new 5 per 
cent bonds are to retire the outstanding 7 per cents, construct 
the Yonkers branch, &c.; the new seconds to be distributed 
among the holders of outstanding 6 per cent bonds, at 75 per 
cent of their holdings, amounting to $2,772,750; New York 
Loan & Improvement Company $375,000 ; preferred stock, to 
holders of outstanding 6 per cent bonds, $4,066,700; new 
common stock, to holders ot present common stock share for 
share, on payment of an assessment of $10 pershare, the New 
York Loan & Improvement Company to guarantee subscrip- 
tion and payment of the $10 pershare. The $300,000 proceeds 
of this assessment are first to be applied to the payment of the 
liabilities incurred by the bondholders’ committee and to the 
reorganization expenses. 


TENNESSEE COAL & IRON CoMPANY.—This company recently 
asked for sealed proposals for retiring $500,000 of its ‘‘Birming- 
ham division” bonds. The Central Trust Company, trustee, has 
accepted $538,000 of these bonds and will cancel them. 


TOLEDO St. Louis & Kansas City.—A press dispatch from 
Indianapolis, April 11, said: ‘‘The decree in the Toledo Cincin- 
nati & St, Louis claims cases, which were argued at Cleveland 
last week before Judges Gresham, Jackson and Welker, will 
be filed to-morrow in the District Court here, Under the 
decree all claims for supplies purchased prior to August 1, 
1883, the day on which the road passed into the hands of the 
court, with Dwight as receiver, are disallowed; all pay-rolls 
and claims for labor from February to July 1, 1883, are allowed. 
These claims amount to $94,000. Allsupplies and labor claims 
under the receiverships of Dwight and Craig are also allowed, 
amounting to $200,000, The question as to the validity of 
what are known ¢s the Frankfort & State Line claims is re- 
ferred to Judge Gresham to be decided in May. Theclaims of 
the Iron Railroad Company for excess of earnings over operat- 
ng expenses, which had been allowed by Gov. Cox as special 
master, amounting to $45,000, are not allowed. The claim of 
the Brooks Locomotive Company for $40,000 for five loco- 
motives, is allowed without interest. The claimof the Dayton 
& Southeastern Railroad Company for hauling coal to the 
other divisions, amounting to $30,000, is not allowed. The 
claims which have been allowed will be sent to N. C. Butler, 
clerk of the United States Court at Indianapolis, who is 
authorized to pay them. The main line is to pay 5i per cent 
of the claims allowed. The respective divisions must pay the 
money to the clerk within 30 days, and he expects to have all 
claims paid and the litigation ended within 40 days,” 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, April 15, 1887. 

The weather has been more spring-like, and trade feels the 
impulse of better weather. There is no doubt, however, that 
a serious drought is doing injury over almost the entire trans- 
Mississippi region. Prairie fires are reported to have caused 
much destruction of property as well as the loss of many 
lives. In the North and East, on the contrary, melting snows 
have caused floods, with more or less obstruction to railway 
transportation. Labor troubles are still frequent; at the 
West they threaten to prove an additional source of derange- 
ment to the iron trade, while at the South they are becoming 
troublesome also. Exports of wheat to the Continent have 
continued on a large scale, but for other staples of agricul- 
ture the foreign demand is small, 

The speculation in lard for future delivery has been 
moderately active, but at unsettled prices; an advance early in 
the week was afterwards lost, but to-day there was a sharp 
recovery, in sympathy with Western advices and the advance 
in corn, Lard on the spot has been dull or rather weak, but 
to-day there was a more active and a firmer closing at 7°45c. 
for prime city, 7°65@7‘70c. for prime to choice Western, 
7°80c. for refined to the Continent and 8'10c. for refined to South 
America. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
May deliv’y .. 7°62 7°72 7°72 7°70 7°65 7°68 
June eC ee TSS 7°79 7°80 7°78 7°73 776 
July Se oT 7°85 7°87 7°85 7°80 7°84 
August “ .. 7°81 7°92 7°94 7°93 7°89 7°91 
October “ .. 7°91 8°02 8°06 8°03 5 00 §°O1 


wide a range as to be little guide to values. Cut meats have 
ruled quiet, but close firm; pickled bellies, 7}4@71¢c.; should- 
ers, 634@7c., and hams, 1144@114¢c.; smoked shoulders, 734@ 
8c. and hams 124c. Beef is steadier, but quiet at $8 50 
for extra mess and $9@$9 25 for packet per bbl., and 
‘$14@$16 for India mess per tierce. Tallow is lower and active 
at 13 13-16c. Stearine has been active at 8!4c., but oleomarga- 
rine easier at 6°4c. Butter is decidedly lower at 16@25c. for 
creamery and 15@ 24c. for State dairy. Cheese is firmer at 13 
@15'éc. for State factory full cream. The following is a com- 
parativesummary of aggregate exports from November 1 to 


April 9: 

1886-7. 1885-6. 
0 ee 20,752,400 29,522,600 Ine. 229,800 
Bacon, &c., lbs.......... 233,727,734 221,170,972 Ine. 12,556,762 
 *§ re 153,279,158 135,494,677 Ine. 22,784,421 


The swine slaughtered at the principal Western towns, 
March 1 to April 13, numbered 700,000, against 645,000 for the 
correspunding period last year, 

The speculation in Rio coffee options has been at times quite 
excited, and prices were yesterday decidedly higher, but to- 
day were variable and unsettled, closing with sellers at 13°95 
@14'35c. for the spring and summer months and 14°45@14°60c. 
for the autumn and wiater months, Rio coffee on the spot 
Was was very active, but closes unsettled. Riw sugars have 
been dull and barely steady at 4 9-16c. for fair refining 
Cuba and 51gc. for centrifugal, 96 deg. test. Molasses has 
been active, touching 20c. for 50 deg. test, but sold largely to- 
day at 1914c, for 50 deg. test and 9c. for common black strap. 
Teas meet with a fair demand, but are freeiy offered through 
the auction rooms. 

Kentucky tobacco has continued fairly active at firm prices, 
and sales for the week are 409 hhds., of which 250 for export. 
Seed leaf has been dull, and sales for the week are only 1,155 
cases as follows: 200 cases 1881, ’82 and ’83 crops, Pennsyl- 
vania seed, 114¢@l4c.; 200 cases 1884 crop, Pennsylvania 
seed, 13c.; 180 cases 1885 crop, Pennsylvania seed, 12@18c.; 
125 cases 1885 crop, Penn. Havana seed, private terms; 200 
cases 1885 crop, Wisconsin Havana seed, 6?4@11c.; 100 cases 
1885 crop, Ohio, private terms, and 150 cases sundries, 7@28c. ; 
also 400 bales Havana, 60@$105, and 150 bales Sumatra, 
$1 20@1 45. 

_ Spirits turpentine advanced yesterday to 401¢c,, and to-day 
is out of stock and nominal. Rosins are scarce at $1 17@$1 25 
forcommon to good strained. Crude petroleum certificates 
have relapsed into complete dulness, closing nearly nominal at 
643¢@ 644¢c, There has been a very active speculation in 
straits tin, beginning on Wednesday, when 420 tons were sold. 
The close to-day was firm at 22%c. for May. Iron remains 
depressed and unsettled, Lead sold to-day to the extent of 
aa lbs, at 4°324¢c. on the spot. Ingot copper is dull at 

‘35c, 

Ucean freights have been dull to British ports, and rates to- 
day are id. per bushel for grain and 8@ 103, for flour to lead- 
ang ports. Siipments of wheat have been active to Southern 


Europe, and charters are at 23. 64. to Marseilles and 3s, to Bar- 
Celona, 








| 


COTTON. 
Fripay, P. M., April 15, 1887, 
Toe MOVEMENT OF THE CROP, as indicated by our tel 

from the South to-night, is given below. For the week en 
this evening (Apr. 15), the total receipts have reached 21,697 
bales, against 29,308 bales last week, 34,115 bales the previous 
week and 46,298 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,091,818 bales, agaings 
4,954,929 bales for the same period of 1885-86, showing an in. 
crease since September 1, 1886, of 136,889 bales. 





tea 


























Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston.. .... 600 131 273 51 156 80; 1,29] 
Indianola, &o. cece cece cece coe ceee cece aus 
New Orleans...| 2,128) 1,404) 1,371) 1,183) 1,274 578, 17,938 
Mobile.........- A 244 13 26 ocee 43 335 
PIorida..... cco] cccsee scene esee cose oes 35 35 
Savannah.. .... 328 782 411 484 128 477| 2,610 
Brunsw’k, &¢. cee woes sece cece woce 1 1 
Charleston ..... 373 291 42 397 85 102) 1,290 
Pt Royal, &c. ence oe onsie ones oene 23 23 
Wilmington .... 97 13 53 20 51 2 236 
Moreh’d C.&c. eeee eece _— cous eees 3 3 
Norfolk......... 150 68 173| 66) 684) 207) 1,847 
West Point,&c 16 nail 58 anu 60 430 564 
New York...... cee 396 660 cece 723 100) 1,879 
Boston..... .... 208 311 328 328 167 180| 1,522 
Baltimore ...... coos oees sens eons cece 858 858 
Philadelp’a, &c. 284 206 801 119 58 227| 1,695 
Totals this week] 4,188| 3,846) 4,182| 2,674) 3,386) 3,351) 21,627 











For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 









































, 1886-87, 1885-86. | Stock. 
poe This \SinceSep.| This \Since a ee | aan 
: ‘ Week. | 1,1886. | Week | 1, 1885. : 

Galveston...| 1,291| 694,170| 7,741) 676,900 16,498 40,513 
DE woceeek 8 =6geneuel coanne Tenl © eesess cusaub 
New Orleans.| 7,938 1,885,046) 11,275|1,634,509) 180,241) 219,014 
Mobile....... 335, 211,164 841) 235,865 3,053 30,760 
Florida ...... 35 22,936 64 49,919)  -a«««- 2 
Savannah. ..| 2,610) 784,906; 9,179) 752,178 7,779 31,983 
Br’sw’k, &6 l 31,353 502 aaeel 0s wens oceses 
Charleston ..| 1,290) 361,805) 6,035) 464,042 2,198} 33,234 
Pt.Royal,&c 23 17,605 419 13,492 23 178 
Wilmington . 236, 133,694) 1,027 97,918 2,201 4,359 
M’head C.,&e 3 3,748 110 fr cosets 
Norfolk...... 1,347| 524,350 9,625| 514,870 10,458 37,575 
W.Point, &c. 564) 321,482) 6,314) 257,998 3,192 4,091 
New York... 1,879 92,416) 1,247 52,473) 213,806) 303,231 
Boston ...... 1,522 97,191 882 91,008 6,500 6,310 
Baltimore ... 858 65,366 768 49,485 9,:96 29,400 
Philadel’a,&c| 1,695 44,536) 276, 40,197 20,864 16,320 
Total........ 21,627/5,091,818| 56,305/4,954,929| 476,009’ 756,970 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 





1883. 





























Receipis ai— | 1887. 1886. 1885. 1884. 1883. 

Galvest’n,&c. 1,291 7,741 864 1,581 7,791 3,891 
New Orleans. 7,938! 11,275) 10,752) 7,305} 19,069 5,686 
Mobile. ...... 335 8il 226 1,520 1,679 2,604 
Charl’st’n, &co 1,313 6,454 707 996 5,093 1,836 
Wilm’gt’n, &o 239 1,137 146 210 800 427 
Norfolk.... .. 1,347 9,625 1,950 1,683 8,798 3,792 
W. Point, &e. 564 6,314 967 597 1,007 712 
All others ... 5,990 3,739 4,937 14,783} 14,362 7,686 
Tot. this w’k., 21,627) 56,305) 23,723| 30,274) 66,527 29,800 
Since Sept. 1. 5091,818/4954,929 4624,818/4672,343 5552,665 4398,136 





Galveston includes Indianoia; Charleston includes Port Royal, & 
Wilmington includes Moreh’d City, &c.; West Poin tincludes City Point&6, 
The exports for the week ending this evening reach a wal 
of 53,038 bales, of which 38,545 were to Great Britain, — 


to France and 14,493 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 






































Week Ending Apr. 15. | From Sept. 1, 1886, to Apr. 15, 188° 
wa" ees OE Ye ee 
from— rea a eat n 

Brit’n,|France nent.| Week.| Britain. France nent. | Tobak 
Galveston .....| ...... | ead 2,468, 2,468] 252,180, 30,352| 99,057] 881,080 
New Orleans.. 14,203) _— 7,317) 21,520] 678,888 $14,561) $44,198)1,837,647 
Mobile ......... SSE Gee YY &  £4x_oae eee 46,807 
RRS ENC: FR TENN See: peak! pens Seer woees 
Ee BER: ppt: GETS GETTY 233,1F9| 18,648 243,960) 493,787 
a 2,195, 2,195) 90,453) 43,968) 143,206, 277, 
EET ES, RRR, GEES! Hepat: 90,823| 7,960 10,857 109,640 
SRA ASO FES seine oh eet: $21,439! . ... 3,900, 825,390 
West Point,&c| 2,750) ......| ...... 2,750| 94,517, 2,150) 8,406 105,078 
New York..... 10,644) ...... 1,607, 12,451| 423,423) 39,705 191,533, 654,661 
Boston. ...... —— ee 51) 4,259] 133,02 1,422, 195,024 
Baltimore ..... 8,607, ...... 855) 4.462] 92,965] 8,725, 28,587] 190,877 
Philadelp’a,&c| 1,508 ......| ...... 1,568] 44,646| .... .| 3,074) 47,720 
Totaleesee-| 95,545) nn] 14.408) 89,008|8502,000]488,007 1,078,200 007.10 
—a — o— _— _ —s = ' > 
Total 1R85-88' 53.087 15.501 12.889' 21,177'1.983.5-56' 369.407 1.149.423 3,452,546 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 

On Shipboard, not cleared—for 
Leaving 
Apr. 15,AT— | Great | Other | Ooast- Stock. 
Britain. | *” anes. ee | wise. | Total. 

NewOrleans....| 7,404] 2,757/14,566/ 1,269| 25,996| 154.245 
Mobile .....-..-| None.| None.| None,| None. None. 3,05 
Charleston ..... None.| None. | None. 1c0 100 2,098 
Savannah......; None.| None.| None 300 300 7,479 
Galveston......| 2,964; None.| 2,344 157| 5,465 11,033 
Norfolk .... ... e 4,000; None.! None. 360 4,300 6,158 
New York.. .... 2,200 150! 4,500! None, 6,850 206,956 
Other ports.....; 6,000; None.| 1,000! None 7,000 34,976 
Total 1887..... 22,563 | 2,907)| 22,410! 2,126 _ 50,011 425,998 
Total1886 .....| 44,130 | 12,724 | 22,731 | 20,081 99,666 | 657,304 
Total 1885 ..... 23,076 | 5,512! 7,162) 4,372| 40,122] 570/844 


























The speculation in cotton for future delivery at this market 
has been fairly active for the week under review, but the 
course of prices has been variable. During Saturday and 
Monday, while the Liverpool market was closed, the specula- 
tion with us was toward higher prices, due, it was generally 
believed, to @ purpose to promote a higher opening at Liver. 
polon Tuesday. The advance for the two days was 12@15 
points, except for the current month of April, which in the 
jast hour on Tuesday brought the same price as June, and 
bringing the various deliveries of this crop within a range of 
41 points—10'59c. for May and 10.80c. for August. During 
Tuesday and Wednesday the market was very unsettled, 
values losing port of the above advance under a general sub- 
sidence of speculative interest. An early decline yesterday 
was more than recovered, with free buying for August and 
October, and the same process was repeated to-day, with an un- 


settled closing. Cotton on the spot was quoted 1-16c. higher on 

day. Yesterday, grades of white cotton below strict 
low middling were advanced 1,@3-1l6c,, and all grades of 
stained 1-16c, To-day the market was very firm, at 10 5Z¢, 
for middling uplands, 

The total sales for forward delivery for the week are 508,200 
bales, For immediate delivery the total sales foot up this week 
3,583 bales, including 252 for export, 3,281 for consumption, 
— for specuiation and — in transit. Of the above, — bales 
were to arrive. The following are the official quotations for 
each day of the past week. 











































































































































































































































































































Dry . a 
e 4° ie) mot i) ae 9 ae ° z oe ° ae ke Ff 
3 BR Supe Sie8 BE SHPE) 68 
® z oF 2 45 D by 3 
= SS £33 Ss 5385 Bese F825) 322 
o = ~~ Ba- 
S/S iSss> TSSS PSS Ras Rog Rose] Ss 
Slee: Ess : Es, : Bg" iks> i esr ies.) of 
SEL: BP ere Pap taro tabs tare) y° 
Pis ot lt te m0 «ame fl ms ——"! aS 
midds si ers: Sgt Pah ah tS 
eiggyiai iGie Gio iB Pi kit igi el” 
. ‘ . t 
pA dll RH HR A ef & 
ar = 
Aol - «9 © © © © | Sy 
bo | os to S we SS 5aet .¢ 
a! 3S Fok S DoH S Sad Soe OSns Ofen2' 835 
S' S[ZSSE F8Fe Seng 4055 Eahi EsGs me x 
~ bao ® o 
& 3 SSSe Soak =588 S ose Sas *oSs e328). 
} BOP “ASP “AS oe? Bo 1S san: 
mas am @ N _ = 
—_ ed eee -—— moe —e 
| (Sok ssh Soh os & 5 Ss & 
® rG®oane as @e 2 un ® 
Sls sa i $2 4 $8 & 888 SS 8 ux Sin 
SIiSaliea: i@=: fer. 16: fee: te: 3 
00 ou ad it Lod CL i ~<A ~<a dd) dd) 
S| “si eese fos 212 2,Eee e990 2239 /' 
SSS GB°S SS 2 °S S8°S SEes 
bs eo Boo BR SOF SS SS > SE 7 
® or Sam Sar S an ds ars om o 
Si ma OO F Qo FT po F Qh * Saet HS 4 
Slonl| lam ier jer 1Qn ia 'eS: Is 
ae hak Lod el es Le ROS MSO eee eto |S 
S$) 53) ese Sese | 98S $535 S985 Sose 
AIaQwes a AP FAK Aaa aaa 
"("S/ ga53 gabe 1383 5353 33°S 338s 
os et oe es ro ne 
8 eo ce 3 08 F ook So 2 SS B 
° O> SAN SF AA ® ah © GH FS am Dd 
2 S0/ NOt Soest Sout £OUWF GELS tom | > 
2 621132 |e fee: [ee seo e-: Z 
TS) > eu" eal ool al ell od A eal? La ee eee 
$'3/1S8¢ Se85 SS8S , S85 So8s SO80) 
S| POR ADID GEOH |'ASHR GASH ae cn | 
~ [Soh SSR ES e soe Ese se ey ly 
~ ww 182 8 GS 8 GS S 1m S Gh Ss oe 2 i 
2 oO), SORw* ODN 7 QS t HOt BOW HES Ss S 
@/So) Leei Leo 1am: tes: les: lox: Ss 
o>) lie = heal oo on sell = >0 eel cual geal? 1 eel ol oad? 1 a n= T) 
g' “gs! S282 2982 | 28 S232 SO2o 9989) ° 
aa @ WISN 2954 GaSR 
: ise = S3-k oo wa ret tO wv 
_ eo F coo & Sok 6S & SS > SS Pe aa 
- > . < . . <4 * > < * . <4 . >. <4 . ad < 
we -- @ eS NJ fF JQ © oY @ VQ Oo! hm 
or us| 83. 3 Ee Oot Pit Sawt HOont| = e 
SI gi; ies: ten: i8n: ten: Te. 198 
ro) he ad do oad al edie hee wel eal Ye bat pat C9 ba bot bet CO tt th 
& 8/3385 SS2e Sese 2932 FSS SS3sS = Z 
~1@ “i ~Jj-~] ~I] ss] ~] a @ ~JI~J { 
| o- DOA - wae m eo © Me wo mH Me! S 
ae) ne a) ~ ee ee 
oo F Se & SS * Oe * co 2 SS » ks NS 
. . . >. . ® . . > a D * A @ 
e sa/S8.8 88 2 $6 8 gs 8 £4 8 ge 3] / 5 
~ cMl'ef: :‘ea: fee: ies | Or 'ae {§$ Sy 
DO) RS) eRe Meee mints el dd Ee de 
S13) Ses0 9089 eee 2982 9982 9930'% 
CO}; me On ee Oe BARE BROR OSH 5 
| ac 6 8O°S SS°6 RL & Ga°R SS°R * S 
> pt hms — — ~ 
| [9e 2 oe & 58 F 88% 8S FF wo Bl | 
S/Ss/ 28,7 $8," S305 S88 Ss 8 so 81 8/¢ | 
© 
SEN} tee: Tes: fae [ae se jae [51g 
mi om ule >) A sel seal sell“ peel ol oo De eudieedl? * seal seal sells | Dom ~j Y 
$| $|S2se ese esse 2282 2232 eese/ 8 |B 
— ESS S$69S S655 SESS 65656 5555]° 
| Sa S&S S&S S &&8 & £2°S S2°S OS ww! Om 
138 2 88 2 38 2 $2 2 38 2 $3 alsiz 
' 1s 7 oc 
@ | com | Sar ~ @o % we 7 wo % WS % wo x 
Slerl les: Jee: fer: iow len: 18. : 
g 3) e28e cose eese e250 eo8e 0, 30! Fp 
9, SOSS $5996 $595 SESS E595 ww! Sq 3 
1aa & ae oS on eS ee CO PO = O Wi S 
leo 3 oo F wo F oo & wo & wo PB 7 
[5 2 6H 8 6S © 6S ® OH FS HH OD 
~ ton om coo No 7 Se SF no F* OQ 7 =) 
Nishi) en: | ow: 1 OS: 19a: igen: 1 os 3 
t© a 
8)" S1S398s eese oeSe ce8e oo8e eoSo! F/F 
© coc coro OOPS COSCO woo! . ns 
$1433 222 2 $8 2 82 2 3 dls 
ml eo ot "— oe Ss ore F AD a Io * ci FIs 
SieZl io: 19: 18: Jew jes [om z 
Ola ~ rs Qo ea to, > 
Si S/SSss SSss Si se Sese vese eeSeig 
2DOS GOSS ©' SG 6569S S595 4555)" 
IS co oe es &£ OS S SOS SEs 
* > > o ” o 
sae et 218 2 tt ott 8 tes 
: 4 ~ % 3 S 5 
> te3 F1Os: 1O;: 18:2 Ler: Le:: 19: : 
s Hes : 
: sae es EE ios 11; I: 1 { < 
j | > > Pew - > > 
Le 4th Sle tose ie aie 
F a f ee 
S fii (Ors LOrr*1Or: 1Or: ter: 19: : 3 
Bis ; : 11s 
| Rare ii us I: bled Eds 




















* Includes saies in September, 1886, tor September, 42,900; Septem- 
ber-October, for October, 287,200.; September-Novembe , for November, 
441,700; September-December, for December, 765,100; September. 
J y,for January, 1,685,900; September-Februa: y, for February, 





























Apr. 9 to UPLANDS. | NEW ORLEANS. TEXAS. 

pr.15. | Sat. | "on Tues) Sat, | Mon Tues Sat, Mon|Tues 
Ondin’y.® 77% | 77% | 7% | Slig| Blis| Blige 8116 | 8lig | Big 
auiot Or 8°16 | 8516 | 851¢ | 848 | 81g | Big | 8lg | 8g | Bly 
Good Ord 9 9 914 9716 | 9716 | 971g | 9716 971g | O71¢ 
B.@’d Ord) 911,46! Yliyg! 91! 7 7% | 97, 97g | 9% 7 
ey ula 1018 10g lulg 1051¢ 10516 '1051¢ |1051g |1051¢ 105:¢ 
Sir.L’w Mid/1071¢ 10716 10714 |105% (105, 105g /105% [1053 (105, 
Middling. .. 10% 1058 105% | 101316101314) 1033; 1013; 1013;¢/1013;, 

d../10% (10% 107% lllig A1lie ‘T1lig [L1lyg [111y¢ lllig 
Si.G’dMid11% ig 111g /115,g 115; ‘11546 11846 115; |115)¢ 
Midd’g Fair}il29 11% 113g /111 16 L111yg/ L211 y9/1111y9'1111;6/ 1111; 
la 124g [12% 121, 112544 [1251¢ (1254, 12516 (12534 (125), 
| Wed Th. Fri, | Wed Th. | Fri, | Wed Th, | Fri, 
Se —— a eae | cee o sumer —— oe 
prtin y. 773 | 811g | 811g! 8lig 8% | 8% | 811g 8% | By 
--| 8816 84a | Sle | 839 | Blly™! Silig) Big | 81lyg) 81116 
Good Ord../ 924 971g | 9716 9716 | 95g | 95, 9716 | 958 | 95, 
Str. @’d Ord 9llig a 97 9% 10)lig 10lig | 9% 10lig |10lig 
low Midd’ 101g 10% 104% (105), 1071g 10714 10%1¢ /1071¢ 107i¢ 
Bir.L'w Mid)10714 10714 107;¢ 11053 10 105g (105, /105g |105, 
---/105g (10 10 /1013;¢' 101319) 1013; 4:1015)¢ 101334)1013)¢ 
Good Mid. 107% 10% 107, 11y4 111,4 ILlig |111lig |11ly¢ llljg 
Sir. @’d Mid ll¥g 1l4g lls 11516 115)6 [1151 |115;4 [115)¢ |115)¢ 
Mid@’g Fair}ll‘g 11% 1ilg 111 16 L222 y6) 212246 111149) 2111 ;9/11117, 
Mlnssecs 121g (121g 12}, 1126,4 11251@ |125;¢ 1125;¢ 1251¢ |1251, 
eee 
STAINED, | Sat, Mon Tues Wed; Th. | Fri, 
Good Ordinary............. $8 1b., 71144! 71134 7ilig) 71lyg) 7% | 7% 
Srict Good Ordinary............ 83g | 83g | 8716) 8716 
ay illddling..... ati 12516 12318 2318 218 . 2% 
"ee eeeneeee eeeeereeceaseeee 0316 16 16 16 O14 ly 
MARKET AND SALES, 

The total sales and future deliveries each day during the 
Week are indicated in the following statement, For the con- 
Venience of the reader we also add a column which shows at a 
Bance how the market closed on same days, 

SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET ; ohn coi 
Ez- Oon-| Spec- Tran- | Deliv- 
CLOSED. port. sump ul’t’n sit. | Total.| Sales. | “eries. 
M..\Quietatligadv..|....| 154! ....| sece| 154! 63,0001 
i a a, oe 354 113°700 200 
Thee Steady i ltan se tics 252 333 ....! ....| 585! 89.000! 200 

arsine, Sreececcecceseoos —— 315) “«- eeer 1 ees 82,000) 200 
Thurs y @rev.quo Es acting: . cae U2) 64,7 
Pa. Firm... feee{ cocel 23) 2772] Itt] “ees! 95,800 500 
wWMil............ ...... 252/3,281| ....| ....| 3,533 503,200) 1,100 
. | “Steteheebee 








The daily deliveries given above are actually delivered the day 
Drevions t S rted 


0 that on which they are repo . 
+ SALES AND PRICES OF FUTURES are shown by the follow- 
m 


Prehensive table. 








1,282,400; September-March, for March, 2,106,800. 
We nave inciuded in the above Lapvie, auu shall continue each 
wouk tO give, the average price of futures each day for each month. It 
will be found under eac ton following the abbreviation “‘ Aver.” The 
average for each month for the week ia also given at bottom of table, 
Transferable Orders—Saturday, 10°60c., Monday 10°70c.: 
10°65c.; Wednesday, 10°650.; Thursday, 10°65c.; Friday, 10°650. 


The following exchanges have been made during the week: 


"21 to each. 600 May for Aug. 06 pd. to exch. 700 July for Aug. 
06 Lary to exch. 100 July for Aug. | °12 pd. to exch. LOC June for Aug. 
°05 pd. to exch. 100 Jan. for Oct. ‘Oc pd. to exch. 200 June for July. 


. ; -100J forAug. | °20 pd.to exch. 100 May for Ang. 
38 Lo ho Pom 1,000 ‘Oct. ion Sept. ‘08 pd. toexch. 100 May for June. 
Tag VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 








wits: 


yt I PAE TM 
votes ees pee cs Te 
ok ae Oy ach: er 





‘ 502 THE CHRONICLE. [Vou XLIV, 








and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (April 15), we add the item of exports from 
the United States, including in it the exports of Friday only, 



























































1887. 1886. 1885. 1884. 
Stock at Liverpool ......bales. $83,000 630,000 1,024, 1,054,000 
Stock at London............. -- 15,000 21,000 29,000 69,000 
Total Great Britain stock. $98,000 651,000 1,053,0 1,123,006 

Stock at Hamburg........... eo 4,600 4,000 6,000 3,300 
Stock at Bremen. ae 41,090 53, 71,600 
Stock at Amsterdam ...... eee 27,000 238,0¢ 48,( 54,0C0 
Btock at Rotterdam ........... 300 300 400 1,000 
Stock at Antwerp.............. 1,400 1,500 900 1,300 
Btock at Havre eoee 256,000 148,¢ 181,000 216, 
Btock at Marseilles ~eae / 6,000 5,000 4,000 
Stock at Barcelona........ .. e- 52,000 76,000 83,00 60,0 
Btock at Genoa..........0. cone 6,000 13, 8,000 10,000 
Btock at Trieste.... ..-........ 11,000 3,000 4.000 4,000 























Total Continental stocks...... 396,300 320,800 389,700 425,200 


Total European stocks ....i,394 300 971,800 1,442,700 1,548,200 
India cotton afloatfor Europe. 290,000 225,000 177,000 272,000 
Awer’n cott’n afloatfor Eur’pe 300,000 316,000 202,000 271,000 
Egypt,Brazil,&c.,afitforE’r’pe 34,000 12,000 7,000 47, 
Stock in United States ports .. 476,009 756,970 610,966 605,599 
Stock in U. 8. interiortowns.. 99,197 272,956 109,748 89,530 
United States exports to-day.. 8,208 12,625 10,200 3,000 


Total visiblesupply........2,001,714 2,567,351 2,559,614 2,836,389 
‘the above,the tutals of American and other descriptions are as follows: 
American— 











Liverpool stock.......... bales 810,000 468,000 797,000 790,060 
Continental stocKks........ ... - 293,000 254,000 286,000 319,0C0 
A werican afloat for Europe... 300,000 316,000 202,000 271,000 
United States stock............ 476.009 756,970 610,966 605,599 





Uuiied States interior stocks.. 99,197 272,956 109,748 89,590 
Ubpited States exports to-day... £,208 12,625 10,200 3,000 





Total American............ 1,986,414 2,080,551 2,015,914 2,078,189 
Kasi Indian, Brazil, ée.— 
Liverpool stock .... ........ .-- 173,000 162,000 227,000 2614,00u 
London stock. .....c.ccccs ccc es. 15,000 21,000 29,000 69,000 
Continental stocks...........- - 103,300 66,800 103,700 1:8,200 
{ndia afloat for Europe..... ee 290,000 225,000 177,000 272,000 
Exypt, Brazil, &c.,atioat...... 34,000 12,000 7,000 47,006 








Total East India, &c...... 615,300 486,800 543,700 758,200 
Total American........-..- 1,986,414 2,080,551 2,015,914 2,078,189 


Total visible supply .......2,601,714 2,567,351 2,559,614 2,836,339 
ly. ed. 515, ¢d. 644d, 





Price Mid. Upl., Liverpool.... 1 

Frico Mid. Upl., New York.... 10586, 940. lle. 117a¢. 
tg" The imports into Continental ports this week have been 

56,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 34,363 bales as compared with the same date of 
1896, an increase of 42,100 bales as compared with the corres- 
ponding date of 1885 and a decrease of 234,675 bales as 
compared with 18&4. 


Al THE INTERIOR TOWNS the movement—that is the receipts 
fo: the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement. 
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NoTe.—Receipts since Sept. 1 revised and corrected. 
* The tieures for Louisville in both years are * net ” 
+ This year’s figures estimated. { Includes seven days, 


The above totals show that the old interior stocks have 
d-creased during the week 12,157 bales and are to-night 173,759 


bales dess than at the same period last year. The receipts at 
the same towns have been 5,612 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 64,451 bales more than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for 
day of the past week, 





——— 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
time oS Mon. Tues. | Wednes.| Thurs. | Fri, 


gore Ws, [is |e | [ie 
ew UTileans. 
Mobil _— 0 0 rou® | 72: 








Savanna 
gr oy -| 1018 101g 1044 10% 10% 104 


Augusta ..... 101g 104g 101g 101g 101g 10 

Memphis cece 10lig 10li¢ 101lig 10148 104% 1022 
St. Louis.....| 10 10lig 10lig 10lig 10% 104 
Cincinn ° 101, re) 10 ta 101g 1014, 




















0 
Louisville....{ 10% 10% 1044 10% 1044 104 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan. 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 
































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
Ending— nmemamiguiie 
1885. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 

Mar. 11...... 42,581 62,129) [2,953 181,132| 421,736] 236,962! 24,534) 41,457) 43,924 
S Bisson 82,885) 57,743) 57,716 170,155/ 392,722 200,914 21,908! 28,729) 21,668 
$  25.0.000 28,810] 64,828) 46,298 158,175 /358,392/ 173,846) 16,530) 29,998) 19,290 
Bae. ‘ Gecceds 28,111| 59,095 34,115 144,998 335,665 143,168) 14,9384! 86.866! 3,487 
” Qivcctl 21,808) 41,392 29,308 123,906 '319,744/132,220) 5,716) 25,473) 18,980 
— 28,723) 56,805 21,627 117,823 205,810 119,046) 12,640 $2,371 8,488 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,162,804 bales; 
in 1885-86 were 5,234,889 bales; in 1884-85 were 4,725,426 bales, 

2. That, although the receipts at the outports the past week 
were 21,627 bales, the actual movement from plantations was 
only 8,453 bales, the balance being taken from the stocks at 
the intericr towns. Last year the receipts from the plantations 
for the same week were 32,371 bales and for 1885 they were 
12,640 bales, 

AMOUNT OF COTTON IN SIGHT APR. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1886-87. | 1885-86. | 1884-85. | 1883-84 


Receipts at the ports to Apr. 15/5,091,818/4,954,929| 4,624,818)4,672,343 
Interior stocks on Apr. 15 in 
































excess of September 1....... 70,986| 279,960) 100,608) 49,804 

Tot. receipts from planta’tns/5, 1 62,804/5,234,889/ 4,725,426 4,722,147 
Net overland to Apr. 1........ 720,395) 682,646) 556,182! 526,328 
Southern consumpt’n to Apr.1| 303,000} 253,000) 217,000) 236,000 

Total in sight Apr.15........ 1G6,185,199]6,170,534|5,498,608 5,484,475 
Northern spinners’ takings to 











ADP. 15. ccoccecccccec ewecces 1,427,108]1,515,367|1,185,176 1,349,156 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 15,665 bales, the increas 
as compared with 1884-85 is 687,591 bales and the increase over 
1883-84 is 701,724 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been little 
or norain at the South during the week, and in many se- 
tions it is needed to aid the development of the crop, Plant. 
ing has made good progress, 

Galveston, Texas.—The weather has been warm and dry 
allthe week. The thermometer has averaged 70, ranging 
from 66 to 76, 

Palestine, Texas.—We have had warm and dry weather all 
the week. Rain is badly needed. Cotton has been generally 
planted but on account of the drought is not coming up 
The thermometer has ranged from 58 to 81, averaging 68. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching twenty-two bundredths of an inch. 
Average thermometer 72. 

Shreveport, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 71, the highest beg 
82 and the lowest 54. 

Colimbus, Mississtppi.—We have had rain on one day of 
the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has averaged 61, ranging from 42 to 80. 

Leland, Mississippi.—There has been no rain during the 
week, The weather is too dry to bring cotton up. 
thermometer has averaged 66'3, the highest being 85 and the 
lowest 48, i 

Greenville, Mississippi.—The weather has been clear a0 
warm all the week, Crops are backward through lack 








rain, The thermometer has ranged from 51 to 83. 
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Meridian, Misssisippi.—The days have been warm but 
the nights cold during the week, with no rain, which is now 
much needed, Pianting is about completed in this neighbor- 
hood. The thermometer has ranged from 50 to 78, 

Clarksdale, Mississippi.—It has been warm and dry all the 
week, Planting is about finished in this vacinity. Buffalo 
gnats are disappearing, The thermometer has averaged 65:7, 
ranging from 45 to 86. 

Vicksburg, Mississippi.—We have had warm and dry 
weather all the week, the thermometer ranging from 54 to 
90, and averazing 70. 

Gloster, Mississippi.—There has been no rain all the week, 
and planting has made good progress, Average thermometer 
70; highest 85; lowest 55, 

Helena, Arkansas.—We have had no rain all the week. 
The nights have been cold, but are warmer now, the temper- 
ature Thursday night being 62. Seed planted must wait for 
— The thermometer has averaged 69°7, ranging from 49 

o 88. 

Memphis, Tennessee.—There has been no rainall the week. 
Planting makes good progress, The thermometer has ranged 
from 55 to 87, averaging 70. 

Nashville ennessee.—There has been no rain all the week. 
Average thermometer 64, highest 89, lowest 44. 

Mobile, Alabama.—lIt has rained to an inappreciable extent 
on two days of the week. Gocd progress is being made with 
planting, but rain is generally needed, The thermometer has 
averaged 63, the highest being 79 and the lowest 49. 

Montgomery, Alabama.—We have had warm and dry 
weather all the week, Planting is making good progress. 
Rain is needed, The thermometer has averaged 66, ranging 
from 47 to 86, 

Selma, Atabama.—There has been no rain all the week. 
The thermometer has ranged from 48 to 84, averaging 64. 

Auburn, Alabama.—The weather has been warm and dry 
all the week. Weare having an unprecedented drought for 
this season of the year, only thirty-nine hundredths of an 
inch of rain haviog fallen during the past thirty-eight days. 
Crop development is seriously affected. Average thermome- 
ter 66°6, highest 85 and lowest 50, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—The weather has been warm‘and dry all 
the week. 

Columbus, Georgia.—We have had no rain all the week. 
Average thermometer 70, highest 85, lowest 52. 

Savannah, Georgia.—The weather has been pleasant dur- 
ing the week, with norain. The thermometer has averaged 
62, the highest being 83 and the lowest 48, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Rain is needed, Planters have com- 
menced putting in cotton. The thermometer has averaged 
65, ranging from 42 to 93. 

Albany, Georgia.—We have had rain on one day of the 
week, but not enough todo much good. The rainfall reached 
eighteen hundredths of an inch. The weather has been so 
unfavorable that much seed planted has failed to come up. 
Average thermumeter #4, highest 85 and lowest 46. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermomer has averaged 60, the highest being 80 and the 
lowest 47, 

Stateburg, South Carolina.—The weather has been warm 
and dry all the week. Planting of cotton is making good pro- 
gress and we have secured a good stand. Corn is not good. 
The thermometer has averaged 65°6, ranging from 43°5 to 87. 

Columbia, South Carolina.—Telegram not received, 

Wilson, North -aroitina—No rain all the week; average 
thermometer 64; hizhest 88; lowest 37. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Apr, 14, 1887, and Apr. 15, 1886. 














Apr. 14,’87.'Apr. 15, ’86. 

Feet. | Inch.| Feet. | Inch. 
New Orleans...e.ee2e-Ab0Ve low-water mark.| 14 7 13 1 
Memphis......... ....Above low-water mark.| 18 0 34 6 
Nashville...... oceeee- Above low-water mark. 7 5 36 8 
Shreveport ... .......Above low-water mark. 7 15 5 
cinerea witinn Above low-water mark.| 38 2 40 0 











InpDIA CoTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows fo; 
the week and year, bringing the figures down to Apr. 14, 

BOMBAY REOBIPTS AND SHIPMENTS FOR FOUR YEARS. 








[epente this weels | Shipments Since Jan. 1. Receipts. 
Year Great | Conti- Great | Conti- This 
Brit’n. nent, | Total. | Britain’ nent. Total. | Week| Year. 


1887 13,000 34,000 47,000/ 121,000 /341,00¢ 
1886'15,000| 37,000 5 -,0:00/ 136,000/311,000 6 
1885| 6,000} 16, 00) 22,000) 87,000/213,000| 300,000/52,000 462,000 
1884 16,000/ 26,00: 42,000) 250,000/310,000} _560,000/33,000| 

According wo the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
18,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since Jan, 1 show an increase of 15,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 








462,000/79,000 
447,000/66,000 























| 























Shipments for the week. Shipments since January 1. 
Great Conti- Great : 
Briiain.| nent. | Total. | Britain, |Continent.| Totab. 
Caleutta— 
i iecbes 1,000 | 10,000; 11,000 41,000 63,000 | 104,000 
. ares BBG i eacuce 3,000 32,000 19,000 51,000 
Madras— 
Deis  senndn 3,000 3,000 2,000 3,000 5,000 
nen “ee eee 1,000 *eeeeaeae 1,000 3,000 eereee 3,00 
All others — 
ae 1,000 1,000 2,000 15,000 11,000 26,000 
1886...... 1,00 1,000 2,000 22,000 13,00u 35,000 
Total all— 
1887...... 2,000 | 14,000; 16,000 58,000 77,000; 135,000 
1886...... 5,000 1,000 6,000 57,000 32,000 89,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 

















1887. 1886. 1885. 
Shipments . . 
to all Europe This Since This Since This Since 
Srom— weel, | Jan.1. | weex. | Jan.1. | week. | Jan. 1, 
Bombay ....... 47,000} 462,000} 52,000, 447,000) 22,000, 300,000 
All other ports.| 16,000} 135,000) 6,000) 89,000) 7,000) 78,000 
Total ....... 63,000| 597,000] 58.000! 536,00u| 29,600! 378,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and “yop for the past week and for the 
corresponding week of the previous two years. 




















A eranr ise” | 1886-87. | 1585-86. | 1884-85. 
Receipts (cantars*)— 
his week.... 3,000 9,000 12,000 
Since Sept. 1 2,847,000 2,822.000 3,472,000 
This | Since || This | Since 


This ; Since | 
} 


! 
week, Sept. 1. | week, Sept. 1.) week, | Sept. 1. 




















Exports (bales)— | | 
‘Yo Liverpool......... 4,000/244,000|| 2,000/215,000!! 2,000'286,000 
To Continent......... 3,000/137,000/} 8,000 149,000)| 3,000 166,000 
Total Europe...... 7,000|381,000||10,000!364,000|! 5,000'452,000 














* A Galtar is YS LDs. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings, but that the demand for both India and China 
continues poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 






































1887. | 1836. 
eal ’ 
32s Cop.| 8% lbs. | Mia | 328 Cop. | _ 8% Ibs. oo 
Twist. Shirlings. | Upids Twist. Shirtings. | Unids 
| ' 
S @6 4 @2.41 216 & © 4.844144 

Mar 11 731¢~71516|5 9 @6 1019) 551g |6111¢@7516|5 7 @7 O's) 41344 

“ 16 7316-71316 5 9 @61019| 558 6131427716 5 7 @7 0O 5 
“ 25\73,, @13,¢/5 9 @61019) Stig 6% @77 16/5 7 WT Olg) 4lbyq 

Apr. 1 79 1g—7 16 5 9 B@610% 51 16|81*16@7 5 7 ®7 O15) 5 
“© 817544 —7 1514\5 9 261015) 553 6 534758 5 7 7 tle) Slig 
“ 15|7%3 @8 '5 9 @610%4| 511;¢615)427%3 5 7 @6 9 | 5lig 





INTERIOR TOWN MOVEMENT.—We have had frequent inqui- 
ries of late in regard to the heavy receipts reported at Mem- 
phis, St. Louis and Cincinnati from week to week in the 
CHRONICLE. In explanation we would say that for all three 
of these cities we use the gross receipts in making up our 
statement because only in that way can we arrive at a correct 
result asto shipments. Take for instance the St. Louis state- 
ment for the week ended April 1, which was as follows: Grosg 
receipts 4,144 bales, net 2,012 bales, shipments 17,097 bales, 
stock 33,801. The stock in St. Louis on March 25 was 46,754 
bales, to which adding the gross receipts as above gives a su 
ply of 50,898 bales; deducting the stock April 1 (33,801 bales 
leaves shipments of 17,097 bales, or as officially reported. If, 
however, net receipts be taken and the same method fol- 
lowed in arAiving at shipments they would appear to have 
been only 14,965 bales. It will thus be seen that any other 
method than the one we adopt would be inaccurate and mise 
leading. 


East Inp1A Crop.—The Bombay Company’s (Limited) cot- 
ton report of date March 11 says: 

“It is reported that the weather recently inthe Dharwar districts hag 
been unfavorable for the growing plants, and 1t is expected that sup- 
plies from that quarter will be considerably less than las: year. A few 
sample bales of Broach have arrived, and show satisfactory quality, 
both as regards appearance and staple, but from up-country we hear 
that the outturn of lint so far is unusually small. Receipts generally 
now keep pace with last year, but are likely to show some falling off, as 
supplies are coming into all the Dhollera markets in disappointingly 
sinall quantitics.” 


From Messrs. Gaddum, Bythell & Co,’s circular of like date 
we have the following: 
‘¢Oomras continue to come in freely, but the receipts of Dholleras ana 


Bengals are not much larger than hitherto, and the quality shows no 
improvement. Of Broach we have so far this season received only 333 
bales, against 21,945 bales for the same period last ;ear. Pieking in 
the Broach districts is how becoming inore general, but the quantity of 
seed-cotton received at the gi.s is extremely small, and the outturn of 
cleaned cotton is reporied to be very poor. Th- evltiva’ors are still 
very reluctant to part wiih the small stocks they hold, and, notwith- 
standing the exorbitant prices now being paid in the districts, it is very 
difticult to procure avy Broach for eariy delivery. We have nothing 


fresh torey ort regarding 'le Tinnevelly, Dharwar, ete., crop prospects.” 
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WEATHER RECORD FOR MARCH.—Below we give the rainfall inion __ January. — | February. March. 
and thermometer record for the month of March and previous om. 1885, 1884. 1887. | 1886.) 1885, ‘1886, 1885, | so on i 867,186. ees 

months of this and last year and the two preceding years, Mount Tio lo “I 


figures are from the records of the Signal Service Bureau, 
except at points where wy 6 have no station, and at those 
‘poin wa are from records kept by our own agents. 


{| [ 


























| December, || January. || February. | March. 
Ratnfau, _————____|}__ ————_— . 
1886. 1885. 1884,| 1887. /1886. 1885, 1887. 1886,|1885. 1887. 1886-18 85 
pe | te 
Rainfall.in 585, 304 436, $64 298 4-09 2-61 4°03 3-79 4°38) 2-96 8°04 
Daysrain.. 15 | 36 |, 41] 35 | 9°) 48 10} 14 | 14] 8 
WN. aaa | | | ij | ; 
/ n ™--! ' | ’ i | | 
a 4°02 3°83 3°72 3°30, 8-90. S18) 1°61) o15 252, 148 560 2°05 
Daysrain.. 12 9 | 15 13 | 12) 17 | 13 | i ie 14 
Wedon.— +] 
Bainfall.in 3°78) 3°30 5°99 | 3°47 esa] 476, 8-07) 2-16 2°42. “4:30 4°01) 2:26 
Perr Tred Sa 3'6!] ii 7 } 0) 1 9 68 8 | .11; 8 | 10 
Beta in) 3°89) 69 5-65 a hey 5-45, mn 4°38] 6°17 ta x 3°48 
Dayerain.. 14 11) 16 S| 16 18 14 0 So | “ts 
Rainfall,in) 6-26, 4-71. 572 | 239 04 8-90 31 2°76 “st +++ | 639) 201 
Daysrain.. 14 | 11] 18 | 13 6 10 e-e-) J) 12 
! ! 
Rainfall,in 2°73) 4-05) P| 2:20 247 Ry zee 2:38 8°86, 8:80) | 20 1,69 





Days rain.. le | 6 . 
Days rain... Se 
| 


&. §.CAROL'A| | 
Charleston— 
7“) v4 a ty 2°13 3°64 0°50 nee! 1°76 
1 | 


organton 
Rainfall in| 5°00! 4-00. 075, aks 8-00 | 5 612 ost vil 830 ot 812 
j 
} 


Rainfall,in 1°79 6°30) 3°26 4°30 


Days rain... 11. ll) 14) 9; 7 13, 6 ll | 10 
Pacolet* — ie | 























2 | 
— | | 
Rainfa!! in| 299 3:06 652 1°94 6-45) ... | 5°05! 2°36! 7700 2°55 ae 2°75 
Daysrain../ 13 11 | 11 || 10 e | 20; 8 | l0O|| 8 122, 69 
{} ‘ 
Rainfaii,in, 2°56 2°42) 5°87 3°50| 2-48 6-04! 1°39) 1-46 3:37 0-97 oual 1°64 
gepemin.| 10/7] 11 || 0 7] 18/18) 7 11 | mab 
Rainfall,in. 3°26, 2°78) 6-0z' 4°48 3°40, 8°16), $-89) 2°20 807, “o9s 5°75 246 
Te 9; as) 10; 6 | | 
Rainfall,in' ....| 274. 5°50, 3°46! 2°89, 4-65 2°32. 1°26 «5a!| -+++| 5°99) 1°50 
Daysrain.. |’ | 5 9 | 10/6 | a1 {| 121 2) 8! | 5 8 
1 i } | | | } 
‘ ; ; | {! j 
| | | | I 1 | 
3°55) 2:14 4:19 3°87 3°69 7-55, 2°95 1°70) 3:24. 0°64! 2°42) 1°85 
| 9} 5 | 36 1} 9 | 20) 43 ]| 14) gel a .luvael« 
| 803 264 6-09 3°52) 7°33. g-44 $74) 153 414 vo 116 4°26 
| 11! 8! 12 wi trad Kendl 10 
| 3°16) 5-50) 8-21) 8°71! 292 6-45 63 or) Ay 0-78 $16) 8°11 
1) 8 | 12 14 9) Bb 10 
1°60 212 3°91 6°70 6°90 8°65! 27 1'87 4°79 weal 10° ol 3°42 
$8 2/5 4/6/79 4 5 
875| 248) $85) 3:73 731) 5-35) 535, 1°56 3:34... «| 5-71, g-57 
7; 5) /] 7] 71 901! 001 41-9 el 6 1g 
1°20) 5°44 4°45) 2°15 545 7-20 4°60 245 4°30 | | se 8°75 3°35 
T2'| 307) 473 8-95 8-15) g-94) 5-93) 2-26 ve | 3°29) 8-67) 3-79 
) 12) 6 | ary) oa} 44 ‘12 | “5 Od bl ie 
FuRID A. | if 
Jacksonville-| | 
Rainfall. in. 3°20) 7°76 4°04; 4°34 2°81! >7¢ | o3e 87 5-28 a 6°74! 5°66 
Days rain..| 12) “7° 42) 47 10 | ‘Ww! 4] igi uy 
Cedar Keys.— | | , 





3°84 5°66) 1°31 186. 4-97 o-19| 117) 9°02 1°37 12°14) 3-07 
8 ' ll 10 10) 4 4/8 9 5 16 | Ww 


‘ 


‘ainfall,in | 1°95 
Days rain..! 15 
4A rcher— | | 
Rainfall | 2°52 5°61 8-7 3°52. 3°24 S18 0-38 | 1°57] 6°90 4°14 39-88 3°75 
6 13; 8! 4] 5 5 l4 6 











Days rain..| 9 9 q 10 
| | 
‘Rainfall tn] 320 1°85 251 132 4-77 3°00 | 1°10) 1°18) 3°96 219 g-77) 4°60 
aysrain..| 13 8 12) 9 ll | 15 7 6 ll 8 18) 419 
Fallahassee— | 
Fainfalliv| 4°85) 1°60 ....| 620 445) || 4-15! 1-80 ooo)! £35) orzy! 
Daysiain..) 8 Gj oo!) A! GF | c°rll @ | 3] ...!] 8 | 1s] '§ 
$LABAMA. | | | 
Raintallin| 3:05 $13 4°00 | 5°08, 6°69! g-79) 7-47 “30 $08 one 686 2°93 
ays rain... 10) 5 12 10 Il 47} 2 | 5 12 
Rainfall in, 1:97 5CO 5°10 290 6°12 14-o- | 6 2) 215 285, a 14 62. 6°36 
pare rain. 6 io 13 10 «#18 P| rf) 6 | 20 | 10 
Rainfall,in. 3°88 6-41 5°93 $48, 8°84) x. 4311 218 540 are 3:17 
795 
Days rain... 5 8 7 5 1h 49 | 3 | 4 7) f ct Bd q 
Rainfall sin 222 580 647 3°60 9°35) 9.g5 6°87/ 5°75. 825 0,95 11: d9 2 
ays rain..| 5 3 6 4,10) yo) 8 5 
rn— | 
Rainfall.in 3°92 9-98 478 465 7-92 25) 6-79 4°31 $59 227 ey 41 
Daysrain.. 8 | “7 | 12 ; 40 5 | 6 | 
LOUIS’ANA| | | 


New VUrieans-' 








Rainfall,in 2°57 4-38) 8-01 4°26 7°53 9°70) 558 1°96 239 3°37 ea 6°99 
Daysrain.. lu 8 | 45 11 5) W4 il 7 v 
Shreveport .— 
Rainfall,in 1°52) 4°11/15-55  g-26) 3°87 [9-1] ) ° a 4°77 3°31 .... 6:32 1°79 
aysrain... 14 € | 12 7 | 10) 49 | i ie rose 14 JG 
Grd. Coteau— ES 2 
ainfall,in 3°26 2°70/14°43 252) 31) gg) | 2 A id 1°37 162 228 5-92 5°37 
Days rain.) 7 | “g | | 7! 6 9 5 6 3 | “9 7 
Liberty Hili—, 














Daye Paine! "ot 27] ----!| 252] abel || esz) ase) ....] e00l saz) 
Days rain. 5 5 iT? 7 | | 7 : 






witty ae 
| 2 5°05 | 3°12 481 ‘02 | °40 354 $27 | 2°04! 948 3- 
rain.) 4 | 4 | 19°. | SS 6 | ie x 
a 1 | 
784 “69 | 413 497, 3°93 2°7 | £07! 2°02 
18 | oS] | 7 | 9 7 


c 
-* 


‘ 1°96 $96) 14: o2 3 
12; 8 1 












2°60) 1°10) 8-40 | $00 9°20) -. 430 6°90 4°10 | 1°80 6-60) 5: 
6) 2] js] as! 720) 6] ¢; 13} 3° 
I | 
a 5-00) wee.) 8°62 7,30 || 4°42) ) 5°51 reese | 2°74) 55g) g- 
nee S | awl vic a) ae | 7 
| $09 o-8s .-2./, 3°90] 6-78 4°99) $58! .... |) 313. g-36) o 
Se & pte p- ol oe 8/8 5. 
| $25] 4...) o...) S07...) Il aye nd ooee|) 5°45) ..../ 00. 
| 7 | oe eer Mi sed oe 1 ad colle sao tens 
} ee -! Seeel escc 3°11! eee | 6:30) eee) eeee 4°80 eee. eee 
of cece] coon] @ fcc] cel wT we] coc] & ak eee 
ARK'NSAS,, | =e | ane 
FAttle R Rock.—| 
Rainfall,in| | $28 574/15 "03 | 2°26) 3°98 4°04 | 6°42 4°28 8) 3°72) 3°41 
Days rain.. 12 6 1 ll 13 8 weet 154 19 


* Figures prior to February, 1885, are for Spartanburg. 
t Figures for 1ss84 are for Greene Springs. 
§ Figures for 1884 are for Macon, 


& Station closed. 
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VI RGINIA | 
Norfo 


Highest” 
Lowest. 


jowest.... a | 
Weldon.— | 
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Lowest.. 
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Lowest... 
Average... 
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Average... 
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Lowest..... 
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ment sh 96°65) »372,215 
ows that th 96°16 on: 
© receipts : 25 92° 
. Lup to 





to-night ar w 
e now 154 
56 
74 bales more than the 
y were to 
the sam 
me 


tvenin 
£ with 
sleet a 
nd som 
e scattering snowflak 
akes just 
after su 
nset. 
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day of the month in 1886 and 474,648 bales more than they were 


to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to April 15 in each of the years named, 

JUTE BuTIs, BaGGiInG, &C.—A good business is being done 
in bagging, and goods are moving quite freely. Prices sre 
steady, and sellers are naming 6@614c. for 14 lbs., 644@6%4 
for 1°Z lbs., 7@744c. for 2 lbs., and 7144@7%4c. for standard 
grades. Not much activity is reported in jute butts, though a 
fair trade is being done at 1°4c.@1'80c, for paper grades, and 
2@2\4c. for bagging qualities, 


’- SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
34,242 bales, So far as the Southern ports are concerned, these 
are the same exports pores by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 

New YorK—To Liverpool, per steamers Adriatic, 666 .... 

Aurania, 1,683....Baltic. 1,262....City of Richmond, 1,897 

England, 1,834....Lake Superior, 1,152....Ptolemy, 1,309 








see A cteseumenede nelteainielitiatatinedttmaamainatineaiiiiabintiatitiaies 9,844 
To Leith, per steamer Aroma, 1,000 ....-............. or enbese 1,000 
To Bremen, per steamers Ems, 829....Werra, 350........... 1,179 
To Hamburg, per steamer Suevia, 225.......... piboqeescosace 225 
To Antwerp, per steamer Belgenland, 203................--.- 203 
NEW ORLEANS—'l'0 Liverpool, per steamers Discoverer, 3,590... 3,590 
SavVANNAH—To Reval, per bark Delphin,1,550 — ............... 31,550 
CHARLESTON—To the Baltic, per steamer Cerdic, 5,240 .......... 5,240 
GALVESTON—To Vera Cruz, per steamer Harlan, 520............. 53 
NEWPORT NEWS—To Liverpool, per steamer Duke of West- 
nit ieaitti eiadtieeeiats. die nde aaa enies aonamet 4,145 
BALTIMORE—TOoO Liverpool, per steamer Seivia, 1,643 ............ 1,64; 
To Bremen, per steamers Hermann, 803....Main, 750....... 1,553 
To Rotterdam, per steamer Paxo, 7...... 2.00. cccccceseecccee 7 
Boston—To Liverpvol, per steamers Istrian, 2,680....S8amaria, —_— 
To Yarmouth, per steamer Dominion, 25 ................-<-.- ; 25 
ELPHIA—ToO Liverpool, per steamer Indiana, 772......... 772 
Total annie 34,242 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rotter- Vera 
dam Cruz 
Brem. and fReral and 
Liver- and Ant- and _  “Yar- 
; pool. Letih. Hamb. werp. Baltic. mouth. Total. 
New York........ » BG6 BOO BBG 4 BEB cvccce ceccce 12,451 
N, Orleang......... i? ceieis: Cates ganged meen: eeeneia 3,590 
Di nisneme: ¢eocue sects > wentes ‘eomee » MERE. estdco 1,550 
iii cesses meee - elses.  wedeied ne «aan 5,240 
iinet. dimeetiee > neem abe eben anne 53 530 
Newport N......... Dt! ttings sates ween deneed.neeane 4,i45 
Baltimore ......... i! easbes 1,553 ST  eeeses cats -- 3,203 
TT (cetomseumne S708 ccose . emeece choses sesso . 25 2,761 
Philadel’ia........ . wien: dete eppene- stem aentue 772 
a 22,730 1,000 2,957 210 6,790 555 34,212 


' Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing data downto the 
latest dates: 


GALVESTON—For Bremen—April 9—Steamer Rowena, 2,468. 
NEW ORLEANS—For Liverpool—Apr. 9—Steamers Costa R:can, 2,500.... 
Merchant, 1,410. 
MOBILE— For Liverpool—Apr. 9—Steamer Trojan, 1,365. 
BosTton—For Liverpool—Apr. 6-—Steamer Scythia, 379....Apr. 8— 
Steamer Palestine, 1,386....Apr. 11- Steamer lowa, 2,443. 
For Yarmouth—Apr. 9—Steamer Alpha, 25....Apr. 12-—Steamer 
Dominion, 26. 
BALTIMORE— For Liverpool—Apr. €—Steamer Carthaginian, 3,275.... 
Apr. 7—Steamer Barrowmore, 332. 
For Rotterdam —Apr. 6—Steamer Pera, 5. 
PHILADELPHIa—For Liverpool—Apr. 11—Steamer Lord Gough, 1,568. 


(RCotton freights the past week have been as follows : 




















| Satur. | Mon. Tues. | Wednes, Thurs. | Fri. 
Liverpool,steam «.| 13¢@5¢4) 11@@5 Gq) 14, @% 4) 14g¢@eq) Lie@5 ea) 116@5¢4 
Do sail...d — sone — aie sonia oni 
Havre, steam ...¢.| 5:6 516 516 5ig 516 Big 
Do sail...... _ ania Pa Pan al oiien 
Bremen, steam..¢c.) 3 3g 3g 3g 3g 3g 
Do sail....¢.|  .... siaidiia dati pene weak no 
Hamburg, steam.¢.| lg Ilse lige Algo Iino llgs 
Do Ball....¢.) 2... oie ated ae a eiistin 
Amst’d’m, steam c.| 40* 40* 40* 40* 40* 40* 
Do via Leith d.|_ .... ee nai waa eee _— 
Reval, steam....d./3)¢ @13gq,°16@ 904 31¢@13¢ 431g @13 gq 316 @13g4 3141364 
Do sail.... .. d coe — cece ones _ -=- 
Barcelona,steamd.| 13¢4 13,4 1364 13¢4 13¢4 13,4 
Genoa,steam ....d.| 316 @739) 31¢@732) 31g@732| 316@739] 316@739) 718 
Trieste, steam. d. 4 4 1y 4 ly 14 
Antwerp, steam .d.| 7¢4@18 Teg 764 Tes Teg Teg 














* Per 100 lbs. 
—f LIVERPOOL.—By cable from Liverpool we have the following 

















statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison, 
Mar. 25.| Apr.1. | Apr.7. | Apr. 15. 
Fales of the week -- bales. 81,000 88,004 56,000} 39,000 
Of which exporters took .... 11,0c€ 15,000 4,000 3,000 
Of which specuiators took.. 9,000 12,000 8, 4,000 
Sales AMEFiGAD ...-cccccceccce: 50,006 58,000 36,000 30,000 
PGE BOT ccconscoacene bose 6, 00+ 8,000 5, 9.U0U 
ee 18,00% 28,000 23,000 16,000 
Total stock—Estimaied....... $49,000] 953,000] 976,000) 983,000 
Of which American—Estim’: | 7Av,cec] 777,00C] 802,000!) 810,000 
Total import of the week..... 161,00 119,00 88,000 63,000 
Of which American ......... 76,00 90,000 71,0006 52,000 
MEROUNE OBER coce coccconsces 270,08 260,000; 209,000); 222,000 
Of which American ........ 2: 3.60 171,00¢C; 131,000; 115,000 




















— 











The tone of the Liverpool market for spots and futures each 
day of the week ending Apr. 15, and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. Saturday] Monday. | Tuesday. Wednes. Thursd’y. Friday, 
. . Fair | 
Market ° ° In buyers’ In buyer,’ 
12:30 mt ° : — Firm. favor. favor.” 
Upl’ds .... ‘ : 5llig 5llig 511 511 
Mid. Sales . | es] 10,000 | 12,000 | 12,000 8,000 
Spec.& exp. 2, ©, 2,000 2,000 2,000 2,000 
Futures. E £ 9 pe 
L¢ ° . Strong at Steady at 
ine ~¢ ¥ ° ° 2-64 ad- | Steady. | 1-64 aa: que on 
. : vance. vance. cline, 
Marke : : r 
4P. 1g : : Very easy.| Weak. m.. & Quiet. 




















The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unlegg 
otherwise stated. 


prices are given in pence and GAths, thus; 


Ee The 4 63 
4 o8-64d., and 5 OL means 5 1-64d. means 










































































Sat., Apr. 9. Mon., Apr. 11. Tues., Apr. 12, 
: : Open! High | Low.| Ctos, 

: : diaitaida 
April........ . : 543/ 543/542] 54 
April-May ce ce 5 43/ 543/542) 54 
May-June . a = 5 44/544'543) 543 
June-July.. = 5 546/546 | 545) 545 
July-Aug... & & 548 / 548/547! 647 
Aug.-Sept.. ° . 550/550) 549] 549 
September. : : 551| 551/550] 550 
Sept.-Oct... : ° 542/542; 542] 542 
Oct.-Nov... : : 533 | 533/533) 533 

Wednes., Apr. 13.|| Thurs., Apr. 14. Fri., Apr. 15. 
Open! HH igh! Low. Clos. Open’ High neem. Clos. Oven’ High Low. Clos. 

d|dji|dti da. a1414 1724 adaiadi aia 
April......../543 | 5438 | 542/542 /||540| 542) 540/542//541 541/541 541 
Apr.-May ..|5 43 |543/542|542|/540/542/540|542||/541/541!541| 541 
May-June..|5645|545| 543/543 )/ 541/543) 541/548 || 542/542) 542) 54 
June-July..; 547 |}547| 545/545 ||543/545,548/|545||5441'544/544/ 544 
July-Aug ..|549/54190|/547/547 || 545/|547/| 545 |547/||/ 546) 546/546) 546 
Aug.-Sept..; 850/550 |549/)549 || 547/548 /547/549/| 548/548 / 548] 548 
September .' 551/551 /|550/|550 || 548 | 550/548 /5560/| 540/549) 549) 549 
Sept.-Oct...| 5 43 | 543 | 542/542 || 540| 542/540 | 542/| 540/540 | 540) 540 
Oct.-Nov...| 533 | 533 |533)5383 ||} 631 | 532/531 |532/| 531 osa|sai| 


























BREADSTUFFS. 
FRIDAY, P. M., April 15, 1887. 

The market for flour and meal has shown a good degree of 
firmness, Stocks are not excessive, and higher rates of trans” 
portation from the West put a check upon shipments to the 
seaboard, The market to-day was strong, with prices hardening, 

The wheat market opened the week with a notable exhibi- 
tion of irregularity. Parcels on the spot as well as for early 
delivery were depressed by the large visible supply and the 
comparatively slow outward movement; but the bad reports 
from California, as well as from the winter-wheat districts east 
of the Rocky Mountains, respecting the damage done by drought 
and severe weatker to the growing crop, caused a speculation 
in deliveries for August and the later months, upon which 
they advanced, Subsequently the whole market was slightly 
depressed, but on Wednesday a lower opening was followed 
by a general, moderate advance, due to a freer export move 
ment and the renewal of unfavorable crop reports, which cole 
tinued throughout Thursday, To-day a sp:culative corner at 
Chicago caused a further advance in speculative values, but 
the spot market was dull and unsettled. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery... ...cecccoe 92 Yilg Q9lig G1% £9213 92% 
June delivery.............. 91% 91138 Olly GIR 92 9255 
July delivery ............. 91g 9} 9lig 913% 9119 925 
August delivery........... 9% SOlg 80% 90% 91 91% 
September delivery. ...... 91 $1 91 911g Qilg 92% 
December delivery........ 8453 9412 9433 O49 94% 95% 
May, ’88, delivery......... 9953 991g YI O94 997% 100% 


Indian corn has been variable, and not until to-day could any 
decided advance be quoted, and this was due mainly to 
sympathy with the course of wheat, there being no active 
influences to promote an advance, the higher prices on the 
spot materially retarding exports, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
a ae satel 49% 49% fies wes 
Sn GT ance canecosawes 4914 4014 4% 4g a9 ao 
June delivery .........cee- 49 49 49 48% 45% Sols 
July Gelivery..... coc coos 49% 50 49% 49% 49% 513 
August delivery.ce.-.-e00- Ol 5l1g «266% «6m EOS 
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Oats have been in good demand from the trade, and prices | The total receipts at the same ports for the period from Jan. 
have advanced, the market showing to-day the best values of | 1 to April 9, 1887, compare as follows for four years: 
the week. 1887. *1 886. *1885. “18 
DAILY CLOSING PRICES OF NO. 2 OATS. Plour..... --bbls. 4,028,903 3,278,193 4,196,002 3 614,027 
Sat. Mon. Tues. se Thurs. Fra: ett cos. WE. 12,962,855 3,243,926 9,616,659 92, 191 
April delivery..... a -- 3453 3433 S432) «634530 «634% «= 35 | Corn... ..e.eccee §=17,441,295 33,266,742  35.826,°90 15: 733 3,545 
Mav delivery ............- 34% 34% 34% 34% 3518 3518] Oats..........02 8,987,898 9,118,889 9,625,110 6,0 782 
June delivery ..... ...... - 35 35 31% «8635 354% 35%] Barley. .......... 1,887,039 2 353,577 1,962, 387 2,0 98 
Rye is quiet. Barley and barley malt have favored buyers, pmncescenccene — 315,059 "ssiyadi 
The eteiee are the closing quotations : : Total grain.... 41,483,985 47,904,677 57,345,505 31,410,227 
FLOUR. * Include one week extra. 
fine. € bbl. $2 3003 10 ; South’n com. extras.. 340@ 390| The exports from the several seaboard ports for the week 
wees ccnncsens 3 30 | Southern bakers’ ana ending April 9, 1887, are shown in the annexed statement: 
8 ~ em ape extras. 3 200 : 45; family br ds..#@ bbl $4 eoees 40 
— Se epeeae’. $+ +4 : z mre © flour, supertine.. 2 =< 2 2901 gzports 
shipp’ ex ras @370|_ Fine........ ..- orcas ons Wheat. Corn. Flour. Oats. R Peas. 
Wintor xX 4X axe Sine 4001 We nial 240@ 270 — waa Ble 
BUOD TS... -.--00-ceeeee + OStOFN, BC....-.0. 2 400 Bush. | B Bois. Bush. | Bush. | Bush. 
Supers....-. 315@ 330| Brandywine........ 2700 275) goyyork) 881,471) 271,071 66.006 2,257| 29,857| 3,976 
GRALN,' } Boston. .. - x _——_— Sa «=—s «akan anima 11,603 
Portiand.}| 113,485 aed 1,14 eccee eeeses 96,058 
Wheat— Rye— N. News 2,18 122,912 eeeeee eeeecee eeeegeer eeeecee 
pring,per bush. 85 @® 98 State & Pa., @ bush.57 @ 59 Philadel... 83,613} 113,112 nn “eben amaeee eocate 
pring No.2.new 92%2 94 | Oats—Mixed..........34 @ 3744] Baltim’r| 234,845] 194,870] 36,840 onsen cones ceccce 
Red winter,No.2 92142 94 White.... ..2. .200--- 37440 40] V.Orl’ns 78,149) 244,685 i (aoe euases coceces 
Red winter ... .. S6 @ 97 ag 2 mixed.........35 @ 36%] Richm’nd peseesk” eed = Sn. <i. ‘cone saciibe 
NUEEncee ecoccee 87 @® 97 No. 2 white ......... 38 @ 39% 
Oorn—West. mixed 474@ 5119| Barley—Canada......66 @ 73 fot. w’k |/1,592,038| 916,650} 124,156 2,257, 29,857| 51,637 
West. mix.No.2. 49%@ 51 Two-rowed State....53 @ 55. | @me time 
West. white...... 47 @ 52 Six-rowed State.....57 @ 60 1886. 695,079|1,374,896| 133,619 84,405 250 46,914 
West. yellow..... 47 @ 52 Malt—State, 6-rowed. 73 @ 78 
White Southern.. 52 @ 58 Btate, 2-rowed...... 67 @ 70 
YellowSouthern, 48 @ 52 Canada. ............ 80 @ 90 The destination of the exports is as below. We add the 
| Peas—Canada.........64 @ 69 | .--oanonding period of last year for comparison. 
The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New Flour. Wheat. Corn. 
York Produce Exchange, We first give the receipts at Western | genorts 
lake and river ports, arranged so as to present the compara- | forweek| 1887. 1886. 1887. 1886. 1887. 1886. 
tive movement for the week ending April 9, 1887, and since - 1 ie ‘onl Pm ten h Leen ‘ 
July 24, for each of the last three years: = _sotaihaene Pains ” +o 
eee Ua.Ki bt 427 5 7319 é38. 049 448.482 ree 58793 
a. ng. =~ 2. ’ 5 197 87,773 
Receipts ai—| Flour. | Wheat. | Corn. Oats. |_Barley. | Reve. 1 Contin’nt 17,930 13:782| 953,889| 246,597) $43,635] 774,358 
j . : .48 lbs| Bush.56U | 3.&C.Am ‘geese meas 8,350 1,349 
ma ee yee meee aaa org W.Indies| 19.417| 12,224) ll222222) IIZIIIT 9,930] 3:31 
Ohicago...... 140,157} $12,488] 1,748,671] 463,020, 214,260 8,953 > ‘ 
~ i a aaa e Brit.col’s 7.725 . seasensesl conieia 2,118 7,104 
Milwaukee. 66,314 134,355 $7,920 27,150 37,095 2,880 Jth.c’n’ts 216 1,914 PS NS me 370 1 000 
Toledo....... 4.417 54,081 54,571 3,091 6,000 2,000 sep oom , 
Detroit...... 4,182} 130,675 48,970 23,944 21,602 eevee | Total...| 124,156] 138,610,1,592,038] 695,079] 946,650 1,374,896 
Cleveland ... 4,250 74,750 $3,590 55,000 Rn = : 
Bt. Louis. ... 21,083 97,273} 494,125. 102,155 35,100 5,653] By adding this week’s movement to our previous totals we 
Peoria....... 2,510 8,500 43,200 86,775 3,€00 5,500 | have the following statement of exports this season and last 
Duluth.....-.) severe 54,230 secese] = wee cco] == wecccef §=— ecw wee geason: 
Tot. wk. ’87.| 242.942) 966,352) 2.460.957) 761,035] 332,857 24,086 
Same wk.’85.| 190,145) 617,512) 1,547,871] 588,815) 274,314 32,658 Flour. Wheat. Corn. 
Same wk.’85.| 195,262 872,601} 2,688,863) 663,626) 200,961 62,129 Sept. 1,’36,{Sept. 1, ’85,| Sept. 1, ’86,{ Sept. 1, '85,! Sept. 1, '86,| Sept. 1,85, 
ince July 24 Ewports to! +, april | to April | to April | to Aprit | to Apra| to April 
1986-7.. ..| 7,789,794) 69,768,704) 66,973,994) 49,022,751] 19,854,504) 1,883,235 9, 1887. | 10,1886. | 9, 1887. | 10, 1886. | 9, 1887. | 10, 1886. 
1885-6. : 6,055,361) 48,321,635, 70,547,637] 42,652,770) 18,683,170, 2,507,706 
ad | en aie Pee Bbis. Bbis. Bush, Bush. Bush. Bush. 
1984-5......1 7,200,546] 88,492,116) 74,764,365] 43,185,715| 15,330,329, 4,147,040 Un.Kingdom| 4,188,948] 2,554,125] 26,237,579] 7,903,415] 17,073,357] 25,613,787 
. : Continent...) 335,197 73,359] 17,576,316] 4,906,236; 7,593,213] 12,161,814 
The comparative shipments of flour and grainfrom the same] .4&cC.Am...| 697,044) 524,782 31,874 2,076} 450,978) 787,102 
ports from Jan. 1to April 9, 1887, inclusive, for four years} West Indies.| 499,020) 571,654 8,071 4,111} 323,793) 204,071 
show as follows: Brit.Col’nies} $15,252} 342,107] ........ 13 26,496 72,392 
1887. *1886. *1885. ©1984, | Oth.counte’s) — S606) 1806) __ 100,000) 31000) A049) 
Flour... ....bble. 3,673,766 2,713,131 3,680,571 2,895,126] qotal....... | 6,069,964] 4,089,067| 43,943,936| 12,838,071! 25,504,180! 38,874,138 
Wheat.... .bush. 7,969,434 8,660,812 6,185,507 7,938,384 . ; 
Corn... seoee-eee 12,834,984 17,855,807 30,560,534 23,713'836 The visible supply n ~~ — prising vg Eero hp granary 5 
Oats..... ......-. 11,985,920 10€,681,0 1,908,097 11,443,761 | at the — points of accumulation a @ and seaboar 
Barley .cce cccees 2,827,755 3,646, B54 2,153 ,667 2,056,947 | ports, and in transit by water, April 9, 1887 : 
8 eeee ceeereeee "299. 002 "461.035 565, "743 1,243,942 Wheat, Corn, Rye, a ve 
inh an | s = In store at— bush. bush. bush. bush. 
_ Total grain oo“ oe 347, 105 36,306,481 51 ,371,548 46,396,870 Now York a Ast. 945 1,800 623 1, 1 233 916 21,843 115.687 
Do afloat...... 2,300 sé... 7.0 .700 
~* Include one week extra, Albany...eeo--n-- 5 10,22 22.500 95.190 39,300 21,850 
je 7 Buffalo..... eeeeee 631, 94 47 43,444 382 165, 839 
Below are the rail shipments from Western lake and river Ohioagon. 22 2. 12°677,118 9,189'895 1,068,387 162/116 113'039 
ports for four years: Do afloat...... 223,052 2,484,983 ae = ee 
1887. 1886. 1885, 31884. |] wilwaukee....... 3,899,621 3,650 3,955 8,304 191,530 
Week Week Week Week i a. = 0CtC(‘i«é‘é one 20=0tiienee0ti(“‘ié‘é OO COC 
Apr. 9. Apr. 10 Apr. 11. Apr. 12.] Duluth.... .-..... 10,403,129 escnee oanues eonmous seicsaia 
PIGEPcascocecccesess BRB. £07,498 180,351 204,618 243,955 Do | =~ oman = aan =» ees mailitaaiaes 
——en Toledo.... ....... 2,987.661 223,059 15,229 135,254 272. ‘ 
Wheat...........-.bash. 337,163 237,575 533,612 1,562,575! po afloat...... age nat teen meatal sine in dt Elaine 
Pint shan <eendeemsens Se 311,894 2,127,960 1,339,551 | Detroit........--. 2,074,252 107,607 30,638 ...... 375 
Tens. scssecue cocteeeesn “GEE 403,074 822,936 959,326 | Qgwevo.......-.-- 88,00 50,500 pidban 16,300 70,000 
Tl timnigunainsinns we 184,571 158,936 90,516 153,408 | 4¢, Louis.......... 2,101,000 3,219,991 338,374 33,527 9.860 
Dilinsesccesscdstcicacnens i SO0UEs 28,649 eoes-- 302,412] Cincinnati .... ... 52,00 20,00 40,000 13,000 13,000 
—_ - Boston .ae.-e.ce .. 173,603 422,728 322,052 2,012 19,455 
Total.....20. --e0c--e- 1,557,676 1,140,128 3,575,024 4,317,272 oronto. ....- eeoe)= ss 163,145 7.931 22,003 4,249 191,112 
‘ “fon ae 449,392 55.631L 125,973 22,282 20,289 
The rail and lake shipments from same ports for last four Sulsdelphia ..--. 1.116.544 963,403 73.807 ne 
weeks were: I inne iaitonn &,628 214,877 599,627 16,736 027 
indianapols eoonn 39,8795 12.400 32,498 223 ececce 
Week Flour, Wheat, Oorn, Oats, Barley, Rye | <ansas City 0. 194,737 192, 969 4,712 Sou *> bhabee 
ending— bbls, bush, bush. bush. bush. bush. Baltimore ........ 427,513 839,272 iidiattitiee... =~» mantel aciadilinies 
Apr. 9,’87 266,769 434,163 567,650 676,826 134,571 19,421 i ee. 6a. e008 -enseee -comsed ae 
Apr. 2,87 346,928 729.771 1,193,665 1,650,032 298,213 30,159] yinneapolis---..- 7,466,932 5h I Neh aad I ae 
Mar.20,’87 281.877 648,516 1,535,266 1,198,87 3 182,014 21,190] a pani.... .... S| OE! es el | eee i ate 
Mar.19,'87 287,269 1,130,052 1,466,696 917,52 196,110 27,182 Ou isciosingl... yo 140,270 37 689 ecesce eeanee 
panaeereti ; a —- -——_— aa : :,.:eanied « eegede,.. -. eutanee: + cieimed 
Tot., 4.w.1,175,813 2,941,512 5,063,277 4,44 257 810,908 97, 952 — & river. Mle ae REC ee 
4w’ks’86. 791.689 ‘821,896 2,370,177 2,30°,575 812,616 128,557 panne 
a . 9,°87. 51,914,115 20,130,673 4,238,791 330, 229 969.763 
The receipts of flour and grain at the seaboard ports for the sg — _ ae 517585,985 14,784,702 3,904,721 392,392 1, 68.623 
week ended April 9, 1887, follow: Tot. Apr. 10, ’86. 47, 682,492 16,487,865 2’ 236. 693 406 3983 ‘832 902 
ap cacguapaieeaal Fi Wheat Oorn Oats, Barley Rye ow See te ee 2: 27 (53, ty ié 606. 605 4. 138/35 355 1, Py 39, 190 1 bi 2: 34 
our, e ? » 25,1739,¢ 248,600! 55 t 
Ai— bbis bush. bush. P bush. bush. bush. Tot. Apr. 12, 'S4 . ' - 
New York ..... 115,032 374,675 295,150 698,0 65 80" . Paul not included. 
Boston... 95'695 « 52°504 251822 238637 7,100 909] * Minneapolis and St. Pa 
ontwenl once €566 $7,768 ; > 12,500 aeons eoeeee Exports OF BREADSTUFFS FOR MARCH, 1887.—The follow 
, hil elphia... 16,339 189,76 56,87 $1, 7: D, oceene ‘ men i sued b } 2 B ¢, 
Fri ae 8523 178,016 308,915 28,655 a... 6,000 ing made up from the state tis y the Bureau of Sti tis- 
vase 3.1: 3,4( 365 5, 3! tics shows tie exports of domestic breadstuffs from the under- 
‘9% Richmond...... 3,137 13,408 20,365 Ge -- scape 200 
0% New Orleans... 15,000 80,000 200,000 16,000 ...... ....-- | mentioned customs ae o hes Fg Ree se for _ 
ateatinest « 387 an and for the nin L 
+t Total week... 319,272 926,106 1,236,729 1,032,395 114,250 15,900, gy mer . semtets 
Cor. week ’86.. 249,954 266,004 720,176 499,669 40,174 5,623° inceJuly 1, . 
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March. 1886-87. 
a et 1887. | 1886. Nine Months. 
Qu’ntities| Value. |Qu'ntities| Value. |Quantities| Value. 
Barley, a pe $ 
New York ..... 231| 131. idihanemell) .. indewsale 158,846 120,005 
a. cescopel | 66 coger]  ecessecce]  sovcesosl ee-cevec] $$ seesecce] i= seceense 
Philadelphia.....j  .....+-.- | eecccces | immoene iiijnuadh . wenaewed oueuasin . 
aaemore saan e606  sncebecs | pacencee] . soecnece, | eecgeses | *esscoe] ‘@s-anges 
DE. tb -vubieeeel stigeuens Ph deca dee “Beiees ees eee 
San F.4 Wil’m’te 11,129) 5,682, 14,471 10,153; 1,025,774 666,527 
Other cus. dist’s*| .....-..) eee | Saeecdalh!, Samak’ ares Ee aa 
Total, barley.....| 11,360) 5,813, 14,471; 110,151, 1,184,620, 786,532 
Corn, bush. 
New York........ 1,413,026, 688,698 3,419,420, 1,714,612, 11,086, 626| 5,449,941 
in n> ennenne 217,222; 117,317; 351,228) 174,943 2,244,064 = 1,180,523 | 
Philadelphia..... 109,628 | 52,658 231,.U84' 114.587 1,+01,996) 865,748 
Baltimore.... ... 1,687,952 826,240 2,198,135, 1,061,620 6,685,355 3,233,016 
New Orleans..... 1,797,088; 848,430 1,314,3'5) 616,945 5,514,212) 2,621,540 
San F.& Wil’m’te 3,110 2,071 662. 467 24,116) 18.774 
Other cus. dist’s*} 124,104 50,224 515,654) 249,897) 3,171,617) 1,302,695 
Total, corn... ... 5,352,13u| 2,585,683, 8,031,481) 3,087,871) 30,535,019, 14,672,237 
Corn-meal, bbls. | 
New York........ 408} 21,190! ~=-7,150| 21.526 86,138 6,2 
Mabe sébecee 6.953 | 16,973) 7,148 17.55%! 75,465 184,272 
Philadelphia.... 153 429 1,437 4,083) 3, 121 8,3 
Baltimore ... ... 145 405. 1 3, 652 1,604 
ew Orisene...,.. vi 22 5 14 21 6 
Dn 8 sekcceeel esebnianl  dedssenvt seneeanel: « Senne ieee 
Other cus. dist’s* 2,859 7,1 73, 2,729 9,900 27.417 73,164 
Total, _— re 17,525 46,192 18,470 53,084 192,839 513,880 
ts 8 
New York........ 16,523 7.302} $2,825) 18,696) 176,593 72,519 
Binns eccevee 272 128) 547 274 3,030 1,355 
Philadel phia.. pecceseds © eesesaes 2,719 1,205 6,754 2,774 
Baltimore eee tee @teereeerel e888" . | @eeeeeeel Cees eeee 1 146 54 
ew Orleans... 439 182) 5 293 },325 593 
San F.&Wil’m’te 8,358 4,255, 8,751 3,883 7 1,666 308 
Other cus. dist’s* 61 60) 8 41 76,258 22, v8s 
Total, cats. aeons 25,683 11,927 45,508 19,392! 336,775 134,128 
tmeal, ibs. 
ew York....... 7,818 271; 182,930 4,988; 1,935,300 59,837 
Sitnictewccd. pieeasel vorstses | 945,420) = 21,150! 8,653,490 96,869 
Philadelphia.... 27, 4,547 26,006 520 Y6,350 26,037 
Baltimore ~...) 172,084 5/500/ 464,000 18,920) 3,295,458) 110,408 
ew Orleans..... ebesebesd ccssaneal eerese= : aie. aoe Stieeeeel eubmbaie 
San F.4 Wil’m’te 7,000 232 8,000) 191) 76,445 2,435 
Other cus. dist’s* 117,650 2,360 28,500) 560)' 5,382,900 110,745 
| | 
Sotal, onmnen oe 533,302) 13,219} 1,654,550: 41,279 15,340,943. 407,231 
€, DUS | 
New BOGE acssces i ee 16,032. 11,060) mae tt “as 
SE diehameke Pern Breet 3,200 us 
Philadelphia.....; ... ... “een | satiinte 5,871) . 
Dt. otel  eeiededel sedsestal sesenes | ~ Stealavien , pesesaee Saletan 
New Orleans a eer poccsces| cossanss= ‘sesevess! cede oece 
an F.&Wil'w'te; ......] ....... 711) ie. weaaeaeel |! Meetioaueal 
Other cus. dist’s*| eeerseces eeocsese eeccccccs| ceececes sewseeece! 8 enesesce 
Otal, TV... 0... | 61,470} 87,871] 16,743) 11,590) 171,536 101,908 
"heat, uUsiht | i i 
New York....... | 4,170,903) 3,892,245} 1,122,226 1,071,2°3 27,513,170 24,737,749 
| TES 209.567; 154,-08 88,427 $1,659 1,176.70 1,002,801 
Philadelphia.... 8.324 816,254 342,232 361,387 ,95:,608' 6,262,442 
altimore....... 681,570) 622,632) 247,052, 230,162) 10,655,948 9,400,342 
New Orleans..... | 445,841! 412,063] _........| w.e.| 2,252,200) 1,970,005 
San F.&Wil’m’te! 1,241,073) 1,105,206) 3.378.609 2,642,579 20,782,960 17,219,007 
Other cus. dist’s*; 92,510 ENT aetesces] — eneses | 3,859,557, 3,210,445 
Total, wheat ore ; 722,788) 7,115,048] 5,198,746) 4,387,010] 73,257,466, 63,302,881 
at-flour, bbis 
New York ceeecece 421,782) 1,816,710 202,753) 922,565. 3,096,716 12,845,749 
| 194,684; 1,019,734) 136,017 724,0u1; 1,689,771; 8,570,579 
Philadelphia..... 50.203 213,293 35,344) 186,022) 307,958) =: 1,354,120 
Baltimore.... ... 823,307! 1,510,404 61,357 Sus) 1,991,2 3) 4,828,405 
New Orleans..... 4,303 20.4 2,191) 12,046) 43.31%) 192,540 
San F.a Wil’m’te 102,400 406,615 114,439 445,747) 1,115,753 4,391,698 
Other cus. dist’s’ 25,7 115,553 17,446, 57,855) 457,193 2,067,463 
Total,wheat-flo’r) 1,127,540) 5,182,915) 569,547 _2.677,238 8,731,942 34,250,374 
Total: | 
DT UiMantcesesl c666+des SS! eee 3,759,620 | pescuctel 43,626,724 
ie hoth wid ‘egpenndis Ln 8 §esccodes | 1,024,585) ee 11,038,129 
Philadelphia.....|  ........ DE ccccoscc] MEL «sen eens 8,525,674 
En ane” a ceiesas 3,045,630] ........ | 1.604,72| ........ 22,574.41i 
New Orleans ....|  ......-. 251,183) wee ee | _ B20,208) ween nee _ 4.784,739 
San F.&Wil'm'te| ........ 1,524,181 | 8,103,545}... | 22,331,589 
Other cus.dist’s’| ........ 257,050 cvcce| 347,753) pears ..| 6,787,495 
Grand total |_........ 14,998,668' _—.. .... 11,137,610]... 119,669,121 
* Value of exports from other customs districts: 
Brazos, TEXAs......06 seeseeeeees $5,167 | Richmond, Virgtnia.... ...... $64,097 
Detroit, Michigan............... 33,121 | Yorktown, Virginia........... 06,746 
Huron, Michigin................ 41,255 —————— 
New Haven, Conn.............. 4,235 Wecccccccces sesesecsecones $257,030 
i. ss ccenees ceede 12,409 








Nore.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 





THE DRY GOODS TRADE. 


NEw YORK, Friday, P. M., April 15, 1887. 

There was during the past week a continued lull in the de- 
mand for seasonable goods at first hands, and operations in 
falland winter fabrics were chiefly confined to placing orders 
for a few sp+cialties, which will be shipped later on by cheap 
water reutes. The general jobbing trade has relapsed into a 
comparatively quiet condition, as usual at this stage of the 
season, hut a very fair distribution of ‘* jobs” was effected by 
means of relatively low prices, moderately large lines of printed 
dress fabrics, white goods, ginghams &c., having been 

romptly closed out in this connection by the principal job- 
rs. The retail trade has shown substantial improvement 
within the past fortnight or so, and a good supplementary de- 
mand from retailers is looked for as soon as their stocks— 
which are by no means cumbersome—have been reduced to 
the replenishing point. The demand for men’s-wear woolens 
has been more or less unsatisfactory, but the domestic cotton 
goods market is in very good sbape, and while foreign goods 
were somewhat sluggish in first hands, prices of the most 
staple fabrics are steadily maintained, 

DomESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 12 were 3,623 pack- 
ages, valu: d at $240,301. Included in these shipments were 
2,080 packages to China, 812 to South America, 233 to the 
West Indies, 140 to Central America, 131 to Mexico, 161 to 
Europe, 35 to the East Indies, 63 to Newfoundland, and 18 
to all other countries. The exports since the opening of the 
year aggregate £2,849 packages, valued at $3,024,177. Of this 





total China has taken 36,645 packages, valued at $1,688,738, 
For the corresponding period of 1886 the exports to all ports 
reached 61,091 packages and in 1885 were 47,654 pack- 
ages. Manufacturers’ agents continued to charge up and 
make very fair deliveries of staple and colored cottons in 
execution of back orders, but the current demand was mainly 
of a hand-to-mouth character, and transactions were only 
moderate in the aggregate amount. Stocks of brown, 
bleached and colored cottons continue in very good shape, 
and leading makes of cotton flannels are largely sold ahead 
for later delivery, Prices remain firm, save on print cloths, 
which have shown a drooping tendency. Print cloths were 
in fair demand but lower, closing at 3}4c. for 64x64s and 2c, 
for 56x60s. Stocks last Saturday, and for the three previous 
years, were as follows. 
April9, Aprill0O, April 11, April 12, 
1887. 1 1885. 1884, 
































Stock of Print Oloths— 887 886. 

Held by Providence manuf’rs. 67,000 79,000 475,000 180,00 
Fall River manufacturers... 91,000 43,000 399,000 211,000 
Providence speculators...... 000 255,000 324,000 300,0 
Outside speculators (est)..... 40,000 15,00 300,00C 75,000 

Total stock, (pieces)........ 245,000 392,000 1,498,000 766,000 


Prints ruled quiet in agents’ hands, but a very fair distribu- 
tion was made by leading jobbers, and there was a steady 
movement in ginghams, seersuckers and other cotton dress 
goods. White goods were jobbed in liberal quantities, anda 
fair business was done in scrims, quilts and table damasks at 
unchanged prices, 

DoMESTIC WOOLEN Goops.—There was very little, if any, 
mprovement in the demand for heavy woolens by the whole- 
sale clothing trade, and light-weight suitings, cassimeres, etc., 
were only in moderate request. Overcoatings continued to 
move steadily on account of former transactions, but new 
business in these goods was of limited proportions, Cloakings, 
Jersey cloths and stockinettes were in fair request by the 
manufacturing trade, and popular makes are steadily held by 
agents. Kentucky jeans, doeskins and satinets were rather 
quiet in demand, but such makes as govern the market con- 
tinue steady in price. Aljl-wool and worsted dress goods, for 
womens’ wesr, were in irregular demand, but some very fair 
orders for fall styles were placed for later delivery, Flannels 
and blankets were lightly dealt in by package buyers, but 
carpets were in fair demand, and there was a moderate 
business in wool hosiery and heavy underwear, 

FOREIGN Dky Goopbs,—Business in importing circles was 
comparatively quiet, and the jobbing trade in foreign goods 
was below the average of preceding weeks, The character of 
the demand has not materially changed, and prices for the 
most staple fabrics are unaltered and generally steady. The 
auction rooms presented considerable lines of silks, lates, em- 
broideries, &c., to public competition, and closed out the 
greater part of the offerings to fair advantage. 


importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending April 14, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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